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VARSHWID GHOMUIVRUR H GH@ VXDWDE] LROH
YLYHUH LOMUIVRUR SHUSRWIDUH FRQWN YDBRUL

LOVHI QDP HQWH P RP HQAGLFXLI DIHVAVRIR

6 FHI CHUH © VRWHQELDA FRP HYD®RWH

DJJ IXQVR SHUD GHWIQD] IRQH OWIVR XQSDWR
VSRQVDQHR SURSUR SHUKN DEELDP R @1 RUMXQD
GLDYHWH XQVAUWVRUR SIHQR GLUMRUHH I DVR GL
SHWRQH FKH KDQOR VAFHOR GLOYRUWDUH VX

VP DWEKH G DViA DODP EIHOM HOQRQWR®
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D@ J HQHWD| LRQLI XV
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YLYH WP SWH &HADP R 1 RWMP HOWA QHM
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JIRFXQXR® | RQEDP HQW®! / DFTXDVIALP DO
HLWDWIP HQWSURSRWAIGD] QWIELIP HOW.
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SDWHJ J LDVIA D FRQDAR FRQ @ RUIDH @ SIEFRD
| DXQD®FD®! 8 QP RP HORGLWHD] HE.
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/|  DIRWR @3 WRYIQADS$ XVRRQRP DGA7 IHQYRKDDSSWIRYDVR DG JH
UHOWYD D@ UL RP DGHOY XUMWP R 7 HOMOR &RQOM UL RWP DYHQIRQR

FDP ELDV LQP DQHWDVRWIXQ)] DB ®1 P RGDOW GLI LQDJ LDP HQUR GH@I$ 37

' DO £JHQQDIR ®1$] IHQGH SHUOY XUMVP R SRWRQR TXIQGDFFHGHUH DL
| LQDQ LDP HQWSXEETALVR® VH YLOXQD P RGDOW GLUDAFROD UVRUMH SUYDW

VXSHURU DJ QWRQ LDP HQWSXEETH RMHAQXVLQHTDQQR SUHFHGHOW

/ H$] LHQGH SHULY XUMP R VRQR GLYHQVIVA DVAWALI @HI | HWAGH@! D] LHQGH
SUYDW HVHP SUHGELS13 GRYUDQQR RSHWDH IO TXHWD @I LED

/ D®Y J H SUHYHGH DORKH @ SRWELDA GLVYRQ HUH QXRYH DMYYIV/ DOLOH GL
LOFUHP HQVIDUH LO DAUDVIR HG HWHUH VHP SUH SIA XQVRI J HWIR SUYDVR

/ DQOR TXIOE. OWIVR XQDQOR GLIQORYD] LROH GDCBXQVR GLYIWID

P HVRGR®YJ LER SHUD IDAFROD G| RQELH SHUD UHDA] ] D} LRQH GLLQN] IDVIvH

4 XHWR ISR GLDWIYIV/ KD YIWR XQLP SRWIQW LOYHWP HQUR GLVAP SR GD
SDUM GHI WUKWXUD LOMLDD SHUD GHI Q1] IRQH GLDFFRWGLGLFR P DINHQJ
FRQD] LHQGH SUYDW R DWRAD] LRQLH DGELMAUD @ SDWMASD] IRQH DEDQGL
SXEETA.SHUD J HWVIRQH GLSURI HWAH GLD] LRQLGLFRP XQUIFD] LROH GHLFRP XQL
GH@DP EMR 6XOIQUHGHO  MDP RUXVAWDG DULYDUH DA TXRVD WRELD/D
H GXQTXH DGDFPHGHUH DLI LODQ)] LDP HQWGHGAFDAD@S 37

/ HVSHUHQ DGHO  KDMEXWDP HQM SRWIVRR G537 DP XVIDUH IDAFD® HOW
LOXRE&R VXOMULRUR GD$] IHQGD SHUY XUVP R GYHQVID DVMWALI QHI | WAL
XQ$JHJ LD SHUY HUIVRUR 1Q J IDGR GLI RUQILH VHW] LVHP SUHQXRYLFKHQRQ
SHQVDYDP RQHP P HOR SRIWAVHUR UHQADUH QH@ QRAMD FRP SHWAQ] DILO

P DAUD GLVWXUMP RP DFKHALSHUP HWIRQR GLRUHVAHUH H GLFRQRVAHUH DQFRWD
P HJ @R ® UHDO ®FDQ

4 XHWID FRQOUOQXD UFHUFD GLQXRYH FRMERW LRQLH QXRYLWAP ROGD SDWM GL
DOAH D] LHQGH H DWRAD] IRQL ALKD SHWP HWR GLDYYIE.QDUALD GL | HIHQW.
VRI JHWAFRQFXLDEELDP R DYYIDVIR GH@! FRAERWD] LRQLDOFKH WUHWIP HOW
®L DV DOFDP SR GHM VRWHQLELDA/ LMW B ViXH DFFH] LRQL



O  KDWSSIHHAIDVR @DQQR] HUR SHUP HWIAUH DA SLRYD @ QXRYD$ SW
FRQ®! VXH P DOVMRQL 4 XHWR KDFRP SRWIVIR FROAOXDUH FRQ

QRW DQY ] D} LROH HJI HWARQH GLHYHQWH FRQLCSRVIAQ) LDP HQVR GH QRVWAD
SDWMGE.$JHQ] IDYIDIJIR 3RWIDP RDI | HUP DUH FKH QREIHWAYR IDWIVRR
FHQADVRR H AKH FLDEELD SHUP HWR GLSRWIDLH DYDQWGHLUDI LRQDP HQW.

QL HHQASHUO ALMDP RVSHADA | DWSURSUR VX@ J HVARQH HYHQW.
HVX@DJ HQ IDYIDJ JL

' DO O QRWMD D] IHOGD KD FRP LQADVIR DG HBERUDUH XQD WDV LD FKH
SRVAVWH SRWIDUH DG XQD SIDQU LFD] LRQH GHI QRELHWYLH GH@! UIHDWYH
DWW GDWRG HUH SHULDJ J IXQJ HDHQWR 1O

/ DMDVAT LD GL$ SWDVRH D@ WXGER GHGBWRI LR GLGHWAQD) LROHH

CDODFFRWIZP HQVR GLTXHWIR DA QRWAD YIVIRQH | X\WUD GHED GHVQD] LRQH
9 DOXJ DQD QRQGP HOWFDQGR P DLE_ HWHH IQDUP RQID FRQ ®1 @HH J XICD
GHOY LHQWOR HFRQLCBIDQR GL6 YIOXSSR 6 RWHQLEL®H 3 LRYLQAD®!

6XQA IQUHGHO ALHWDYDP R GDVWLVHI XHOWRELHWAYL
' HFOQD| LRQH GH VRWHQLEIDA QHCBURGRWR GLGHMAQD] LIRQH
' H Q] IRQHH FROVRIEDP HQVR GLDFFRUGLSUYDW.

* HWIRQH GHLSXQWAQI R FRQLO/XSSRWR D SXQWGE DM IRQHGHO
VAUVRUR HWIOXSSR IDSSRWUGLFRMERW IRQH  HVEL] THWID] LRQH

DSHUXWDP XVHL JHVRQH GUHWD
6 YIXSSR DWWYIW GLDQIP D)} IRQH 1 MWMH
6 MAP D] LIRQHHVREHM) LIRQH SHUFRUL

O  OWDRMOQORGASDUMJ D PHOAHIO  AKDYMAUFRIQYRIUQ
SUP D@QHD QH@UHDA | D} LRQH GLTXDQVR SIHYHQUWYDVR

3HUTXDQVR W XDUEDICBUP RSXQVR DEELDP R SRWIVIR DYDQUXQD EXRQD
FDP SDIQDGLSWRP R] IRQH GHI VRWHQELDW GLGAVQD] LIRCH



VRSIDWYXWR D QYH@R LOMUOR FRO@UHDA] | D IROHGHO VW LYH QDWIUH ®YH
9 DOX.J DQDy HFRQ@P HWDLQ SUDIFD GH@ FHWAL LFD) LRQH FRMWID* 67 &
SHUGH WAKWAUH UFHWIH

6 RAWHMQELDA O SHYY DQFKH @YRWDWH VXM VP DVWFD GH®

KEH@! W LIRQly SHU DUH QP RGR AKH LWKUMAISRWDQR WRYDUH

VHY] LH WKW UH DSHUWA DQFKH QHO XRUWRI LIRQH

4 XHWR FRP SR XQJ UDQGHM R R DQFKH GLFRQYIQAP HQVR

QHLARQ UIRQWGHI ORSHUIDVRULSUYDWRKH VDUDQQR FKIDP DW.

VHP SUIHGELSIA DP HWHUAQJIRFR ' REEIDP RVWWUUXVALHDI DU

DXP HQVIDUH LGDYH@R GLIP SUHQGVRUDOM GFD®I FRVZED XQSR DA YROD
FUHDUH LVHW] LDI | LORKN @ GHWQD] LRQH SRWDHWHUH P DI J IRWP HQWM
DSSHVEL®! / DOQRWAD SDWM FRP H$ SWROAMH D FUIHDUH MQHLI LH WD &1 UHDOW
@GR O TXH@M GH FRP XQF IRQH YHWR HWHLOR UHDA | DVD FRQ®
QXRYH EURFKXUHH ®1 FDP SDJ QH [P SUIRQVIVIA VXCBHURGR DXWWQQD®IH

SUP DYHU®! 1 RQSRWDP RDI | HWP DIHAKH DGR J LAREIHWAYR GL

GHWIDJ LRQD ] D LIRQHVIDWIVR WD J IXQVR MMUIDWID GLXQ SLIRFHWR FKHGL
DQORIQDQORDQGU DI RWAI LFDWAH ALSHWP WU GLHWHUHVHP SUHSIA XQD

GHVAQD] LRQH DSHWDWWWR DQQR

' REEIDP R FRP HVXJ.JHUVR GD SDWH GL7 LHQUOR 0 DUNHVIQI 1 DLIHIQP RGR
GLOYRWH GLS1a FRQ®! UHDOV QRQVR® GHI QKRR GHLFDP SHIJLP D
FRIQYRQ HQGR VWWUFRE&RUR FKH VLRAFXSDOR GLGDIH RSO GDI @
DSSDWIP HQADI @DJ UMKUGDLY%  %DLUL XJ L GDJ QRWH@DLI DUQL

4 XHWID VMDA LFDP HOW O @ SUP D.J UDQGHM LGD SHUJ @DQQLD YHQUUH



&RP HWIJ RWAP DFRP H& $ ALMDP R GDWAREIHWAYR GLDXP HQMILHLO
FRIQYRO P HQVR GHI QRSHUDVRUH GHLUHMGHQW. ' DLFRQ (RQWHP HUALFRQ
J QRSHUIDVRUHP HW HFKH VHP SUH S1a VSHWR QRVSIVA FKIHGH IQI RUP D) IRQLD
BUR\VHQY DSDWDUHGDLSXQMAQ R &HWIZP HQW QRQSRWIDP R HWHUH
SIHVHOAFRQWP SRIDQHDP HOMIQ  WUKWAKUH UFHWAYH H SHUTXHWR
DEELDP R SHQVDVR GLOQADUH @QL] LDVYD LI IRYHGZEH) QRSHUIDVRWL

SWRIWDP P DQGR GH@ YIVIVIA J XLGDVA VXOMUWIVRUR FRQ J XLGH HG HVSHWAL
SDJ DAGIUHWIZP HQWA GD$ SW1 RQDEELDP R SHUY IDAFROR XQOQXP HUR
HBIYDVR GLDGHVIRQLSHURXLFKIHGDP R DWWWMALVRALGLI DUASDWM DAMYD

DI | LQFKN DXP HOAQR ® DGHVIRQL $ @ WHWDWWUHI XDWADP R DWYDQGR GHL
P RP HQWGFRQ UIRQVR DOFKH FRQ LUMMGHQWD | LOFKN DXP HQWACSHURHSIVIR
MDGH@P SRWIJQ DGHOXUVP R SHUGDRWAR DP EIVR MD SHUI DUH FDSILHD
WWUFKHMDP R QHCBRWR SlA EH@R GRYH SRMUYLYHWH 6\WDGD AKH YD
SHURRWD H AKH UFKIHGH XQ 1 RWH LOYHWIP HQR IO VAP LIQLGLWWAP SRGD
SDUWH QRVD SDWHIQGR DORKH GDAFRIQYRQA [P HQVRR GH®! VEXRBIFRP HIQ
RAFOVIRQH GH@1 D IRQLGLUHIP SIDQVR DY YHQXVID SUMWR LO RWH 96VD

* WQED

&RIQYRA P HQVR © DQFKH SUHQGHUH SDW DWAYDP HQW DA YIVID GHO
VAULVRUR HVSHWR QRLFRP H$ SWALMDP RP HAWLIQJ IRFR SHUD J HVIRQH GL
P SRYDQASRODWMDMYLVAUIVRUDD 7 D TXHWMEXUDP HQUM LCBUP R
HVHP SIR O TXH@R GHAARMI R GLADWH@R 7 HVMOR GRYH DEELIDP RSUHVRIQ
J HWIRQH @ ELRSIVAQD SHUJ DUIDQAWH MSHWMXWD GHOMHWYL] IR $ @R WHWR
P RGRDEEIDP RI DWR FRQLA XVHR' HIDVSHU GRYHIJHWDP RM

ELJ @HWI] LRQHWDP IV DWXQ] LRQH GLXQD QXRYDUMVRUD

4 XHVWMMVROR VR® GXHHVHP SLP DVSHWR FLVWIRYIDP RDGDYHWHIQ

DI [ LGDP HQVR R DG DI | LDQFDUH DEXQH UHDOV VAUVRUDOQQHM J HWIRQHH
SWRP R] IRQH GLEHQLQDWAUDOMAR WRUEFR FXOXWDD HY 2DV ;)

9 DOMJ RQD ) RUWM &R@ GH@I YHQQH HFH

2 OUH DADSHWXUD GHLSXQAGLOWAUHWH UP DOH | RQGDP. HQVIDB! P DQWAQHH

YLYLDQAKH LSDHMH LERUW KLSURP XRYHQGR HYHQW. P DQU HWAY LRQLHG
DMMW 3HUO DEELDP R VFHOR GLOVADUH GH@® DIMMW DGDVDI W\VDGD

QRLVHB] LRODWAP HOAH SHUO DEELDP R GHAVR GLGDUH YIIELDA/ DA
HVSHUHQ H SURSRWIA GD.J XLGH HG MMAKWRULVXOMUIVRUR J DIDQWQGR

FRP XQTXHXQRWRGA P HQVR FDGHQ DViR GXUDQVA @ VHWAP DQD



3HUTXDQVR W XDUED J @HYHQMOQYHRH DQRKHLQ TXHWR FDVR ALMDP R
FROFHOWDWGE.SIA VXCSHURGR SUP DYHU®B! HG DXVQQD®! FKH GlYHQUIQR
QRAFVRQH SHUDQWASDUH R SURGXQI DUH LCBURSUR VR J IRUDR SHUJ QRVSIW
RSSXWHGP DQUWAQHUH DMIYD @ FRP XQW GFD®

* IRG, VD / DJ RWDLG,Q8DQR ) HWID GH@=XFAD VRQRVR& DBXQLGHL
JUDQGLIQFROMRU DQ} ] DAL

$ QR VP DVX FXLOYRWDUH O TXHIR FROL DVIR DA J HWIRQH H VXSSRWIR DKL
VLRAFXSD @ .GDUH P DOXVIAQ] LRQH DLSHUARWAMDOQR TXHWUG WHNNIQI FKH GL
P RXQMIQEINH / HQRWMH VH] LIRQL6$S 7 VLRAFXSDOQR GHED J HWIRQH GL
ROWH NP GLWDFFDW. 7 XWIRYID GRSR9$,$ P ROUGLTXHWIVROR
DQFRUD QRQDJ LELD 1 HAHWDUR | DUHVH®! LRQH H IQGEYIGXDUOH DBXQLKH
VIDQR TXH@VHP SUH DSHUWAH VX FXLSXQUIDUH @ QRWUD DMAQ] LRQHH

SWRP R] IRQH 3 HQVDW SRLDQAKH DOMHP STFH SHUFRU/R LQVRUOR DADJ R G

/ HYLER FKH YD.J HVMAYR H P DOXVAQVIVIR FRQAOXDP HQWA WRYDQGR XQD

VRO LRQH FKH SRWD SUHYHGHUH XQD YDUDQUA DCSHUARWR VX@1 VSRQGH GHO
@J R GHGRRP XQH @7 HQQD FKHVURSSR VSHWR YIHOH LOMUHWOVR GD | LDQHH
VP RMIZP HQAL HOHUIDAGD@M SIR1 J D

6WMVR UDJ LRQDP HQVR YD DWR QHLFRQ IRQWGHLSHUFRUALQO0 7%
$ SWLOI DAVDFDSRI LO GHCBURI HWR 7 HMOR/ DIRWDL7 IHNNQ) — %4NH

P HWHIQGR DVIWAP D XQD UHVIA GLSHUFRU/LUHDT | DVD FRQLOXSSRWR GHO
629% GRYH$37 DWXP HGXH J XIGH AKH VLSRWHEEHUR FKIDP DUH/ DJ RUDL

5 DQJ HWY SHUDQGDUH DP RQVRUIDUH & WIVIR GHLSHUFRWLFKH YHQI RQR
VHIQDOW.' DRWREWHDGRIJLCH37 OUXVAVIDDP DSSDUH LSHUFRRWALFKH

LI XDUEDQR @9 DB GHLO RAKHQLFRVAED SHUP HWIUH DLMQGDALGL

FRQl LRQVDWLFRQ MWHWRUH SURYLOAD®! FRP SHVWAQUA H\VDSSDUIH QRNH O
SURI HWIR HVHEXVYR FRVZFKH QHQJ LLR GLXQ DQOR YHQI DFRP SGMIVIDXQD
OXRYDUHWIGLSHURRUL TXDML NP 6\WWDGED FKH DGHWRWIDP R
WIOXSSDQGR SHUGFR@I DP HQR GD9 LT QRD YHWR 7 RUAHJ QR SHUSRL
DULYDUH LQ9 DCGRDP SHBI H FRVZED | LQULH SRLFRQLAFR@1I DP HQVR DY HFMOQRH
DYHUH XQXQED UMV GLSHUFRRWALLQ TXRVID

4 XHWD O® QRWD YRAD| IRQH MIDP R VRWHMQLELDH YHEDP RGLYD®U] | DWH
TXH@R AKH DEELDP RFAKHRIJ LHXQGRP DQLVHP SUHGE.SIA YHW UFHUFDVR GD
FKLVLP XRYH SHU DUH DWIYIV/ VSRUWAYD DQQMLOR GLXQ FROWM/R QDWLDG
AKHMDP R UXVAMUD SURVIAJ J HUR MOQR DGRJ J L
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8RQ @ SUHFHGHQUA VWDVAI LDFTP DED XQR
GHJ QREIHWYL SUQASDOG.$ SWHUID TXHMR GL
SURP XRYHWH LO XRUMMI LIROH VHOUVELT] | DQGR
GFDOH WUMANX@ VVXD] LRQH FTP DAFDHG
HVRWILDDG D] IRQLFRQAUHVIA 3RWIDP R GILH FKH
FRQ @ QXRYD VDI IDGL7 IHOACR 0 DNV
GHAFDVD D SURP R] LRQH GH®! KEHD®

W IRQly HFRQLQRWMLSUP LSDWLYHUR
DSHWXUD DCSHURGR DXVQQDBI HGHWIVR 1Q
SDUWH TXHWR RELHWYR FRP LOALDGHWHWH
UHDQ | DEL®

9%4VRI QD SHY GLLH FKH TXHWR SUROXQJ DP HQWR
GH@ W LIROH HAYD VD XQH | HWR VIBQJ LELG
GHODP ELDP HQVRFTP DAWFR FKH FRQ

@XP HOVR GH@D VP SHIDAWD J DIDQWAH @
SRWIELDA GLI KILH GHL@J KLH GHOMUIVRUR LQ
WWALP 1QLGLHVFXWARQL SDWHIJ LD XVAWMA FRQ
OELELI LOR DGRWREUH LOROMD/R 3HUTXHWR

P RAYR$ SWARQAOXDDGLP SHIQDUALO

XQD LRQHGEMHMEL] | DY LRQH QHLARQI LIRQW.
GHJ QRSHUIDVRULGHOMHWRUH UFHWAYR DI QKN

TXHWIAVAHO DQR GLDWHFRQGDUH @ \WIRJ LIRQH
SURXXQJ DQGR LSHURG.GLDSHWXUD GHD!
UVSHWIYH WKWIKUH HG DAR WIAWR WP SRMLO
| DAMDSURP RWIEH G_HYHQWGE.YDUD QDD FRQ
QRELHWIYR GLWIP RDUH @ SUHVHQ DE.SIA
WUMADQRKH QHOP HVHGLRWRELH ) HWID GHAD
] XFDHGHFOWIQD HAH  $QFKHILO

FRP SDWR 7 HUP DBI G/ HYLFR KD DGHUVR DA
UFKIHWID SURXXQJ DQGR (DSHUWXLD GHR
WRELTP HQ/R I LORDQRYHP EWH



6HP SUH SHUBR VWAR HI | WIR DSSHQD GHVFUWR @ \WIRJ LROH LQYHUQD®I L
WD QRMYR® HOVW FROADHQGR FLHDOGR GV LVRSUDAMWIR DA WD LIRQL
VALMEBKH FA<H VLYHGROR FRWUHWIA D UERUHUH DG LOOHYDP HQUR

SWRIWDP P DVRR QHOFDVR GHA@ 3 DQDIRWID DA FKIXVXD GHAIRP SIHOVRUR
$ SWARP H\WMDVIAJ LD GLDGDWIDP HQVR DOFDP ELDP HQUR FTP DAFR WD
HOERUDQGR XQD QXRYD EURFKXUH GHGEFDVID DOQYHLOR GRYH QRQMIDOR
SUIHVHOMAR® | RRJ DI IH FRQ QHYH HRI | HWAM GLVAL P DYXR®I SLRP XRYHH
DQFKH VWA TXH@! DMYIVI/ GDVWROHH QP DQFDQ DGH@M QHYH GDL
WH\NQJ D@ YIMVA QHLORI KLWIRUFR DWAMMAFL DULYDOGR D SURSRUH DQFKH
HVSHUHQ H QHCSHURGR LOYHUDD®! H WD | RY DUH DQFRWDGLSIA LOFRQFHWR GL
KDSHWR P HVLD@DQORY 6HP SUH SHUTXDQUR W XDUED @3 DODIRMD $ SV
YXR®! IHQGHH GVSRQLEL®! DOXSSRWR QHM SURI HWIT LROH GLQXRYH IGHH
SHUGRP SIHOVRUR RUP DLIP SRWELQIVR DG DSULH SHUD WD LROH
VALMAED

3 HUSRWIDUH DYDQUXQDVADVIAT LD SDUMASDVD M UHQGH QHAHWDUR
LOADSUHOGHUH GYHWH D] LRQLYR®W DVHOVELT] ] DUHVXGDP ELDP HQUR

FCP DVFR RSHUIDVIRUH AWRGQL 7 WD TXHW B GLYHIH VHGXWMA

GH@DWHP EGID GHLVRAL QH@ TXDQYLHQH UEDGVR QP SHI QR AKH WAWWLQRL
FRP HUHVIGHQWH SURP RVRUL.GH@ 9 DWXJ DQD GREELDP R SRWIDUH DYDQWQHL
FRQI LRQVGH@DP ELHQW FKH FLAUARQED / DVHOMEL | D} LRQH GHLVRI J HWI
P HP EUWG. TXHW\RLI DOR OVMDVIAT LED SHUOMUIVRUR GH@! 9 DVXJ DQDH

/ DJ RUDL LQ TXDQVR UDSSUHVHQUBOR G GYHWH FDVIAI RUH FRP HDGHVHP SIR
DEHU DViRWL FRP P HUADQW. IDSSUHVHQUBQAGHOMHWIRUIH DI UFRB HGKDOQR
LOFRP SIVR GLUSRWIDH TXDQVR GVRXWR DLVRI I HWIFKH UDSSUHVHQDOR

8 QDEAD P SRWIDQUM RAFDVIRQH SHUVHOVELT] ] DUH AP DI JIRUQXP HIR

SRWIELG! GLIQWUBRFXVRILO DSSUHVHQUIVD D@ P DQLL HWID LRQL ,Q TXHWR
VHOVR $37 9 DOXJ DQDKDSURP RWR Gl | HIHQWAQL] LDVYH YROM DO

SUHVHUYD] LRQH GH@DP ELHQ QDB HWLLP SHIQDDGRW DAY ] DWH

P DQU HWI LRQLHG HYHQWAMHP SUH SIA J UHHQFRQLCBURSUR SIDQRGL
VRWHQEIDA/ 1Q@HD FRQ G QRWP H SUHYIWH GD@ 3 IRYIQAD $ XVRQRP DGL
7 UHQVR H TXH@I QD) LIRQDDGHLES$ 0 $ SVWKDLQ DWR GH@ FRMERW IRQLFRQ
GLYHUH UHDOW GRFDOTXDOS$ P $ P EIHQM H G WRAD] IRQH 2 Wi | RFRQFXL
RWDAQ] ] DP RP HQAUGLIQFROAR HI RWP O LIRQH QH@I VEXRG! WD LAWRDGAQLH
QH@I LP SUHVH U XDUER D@ VWP DWRKH GHOFDP ELDP HQVR FOP DUFR GHAD
UDAFROD GHLUL X\WH GH@P SRWIDQ] DGHADFTXD



1 ROX®IP R VSHWR YHQI RQR Gl I XVH TXHWAA LQI RUP D} LRQLDQFKH WP [\
O QHZ VBMMUGHGLFDVID DI QRSHUDVRU DWKD® HQWA X\AG] ] DVID SHUDGALI LQL
FKH FRP SUIHQGROR FRP XQTXH@FRP XQED] LRQH GHA &HWAI LFD] LRQH
UFHYXVD D@ GHVAQD] LIROH P DFKHVLUYHD XQ SRWMQWM P H] ] RSHU
VHOUELT] ] DUH DQRKH J QRSHUDVRUYHWR VAP DAFKH ®1J DVl DAFDP ELDP HQUR
FCP DWFRHD@P SDWR GHOMHWRUIH WUMAER VX TXHWAK®IP R

1 ROX®IP R VSHWR YHQI RQR GLL I XVH TXHWAA LQI RUP D} LRQLDQFKH WP i
O QHZ VBMUGHGLFDVID DI QRSHUDVRU DWKD® HQWA X\AG] ] DVID SHUDGALI LQL
FKH FRP SUIHQGROR FRP XQTXH@FRP XQED] LRQH GHA &HWAL LFD] LROH
UFHYXVD D@ GHVAQD] LIROH P DFKHVLUYHD XQ SRWMQW P H] ] RSHU
VHOUELT] ] DUH DQRKH J QRSHUDVRUYHWR VAP DAFKH ®1J DVl DAFDP ELDP HQUR
FCP DMFRHD@P SDWR GHOMHWRUIH WUMAER VX TXHWK®IP R

) DQQR SDUM GHI \WAUDVAT LD GH@S$ 37 B GLYHWH D} LRQLAKH VROR WDV
LOADSUHVH QHI @DQQLSHUSLRP XRYHUH XQWUMWP R BIQMRHP HOR

LP SDMVZQVA VX@DP ELHQM 7 D TXHWiA B SIA HP EGIP DWEKH VRQR 9 DFDQ) H
LQYDIVD LCBURIHWR $ SSDWIP HQUO DVXJ DQD H$ GRWDXQDO XFFD / D
SUP DVRWIHQH @1 UX1] LRQH GLVAKWKXUH I L HVMMQAAXOMUIVRUR

DOMP HQWSRFR R SHUQX@M UXWIMA H @VAD LQURYLQD * D] LHD TXHWR
SIRTHWR LORGAWH VLSURP XRYHXQWSBR GLWUVP RAYHUR Sla VHOUELGH
D@ VWP DABKH DP ELHQUBOH FKH YXR®! | DYRULH XQDFFRI @HQ| DSIA QLI XD
YD®&U] | DQGR QXRYH DUHH HG DIBIYIDQGR LOFDUFR DQARSIER LQ TXH@I FRQ
VWL \XUMARM HBIYDW. ,P SRWIDQWMA DQFKH LCSURI HWRR GHAFDVR DI @
DSSDWZP HQA DMDYHUW/R LTXDQUXVADP R DVRSSHULH D@P DOFDQ DA
DEHLI KLDSHWAQHHURGR LQYHUQD®! H AKH ALSHUP HWIRQR GLSUROXQI DIHGL
P ROR @WIJ IRQH



8 QDOAD P SRWIDQUM RSHUD] LRQH OWEVID TXHD UHOMYD DADP SMOP HQ/R
GHOHQVIJ @R G MWDFFHWIELQIQ EIRFGMWIDR H EINH J WD) IH

DQRMP 1] ] D} LROH GH@ SIMD AFDEL®! DADCDMIP HQVR GH@ UM
VHOAHWMMED H DVHWY1] LG UFDUFD R GLQR® J LR DGHI XDW. * D] IH D TXHWM
L] LDVYH ORWD SRWLELB! UDJ J IXQJ HUHVWGEL] IDQGH UBIYDQ DFRP H$ UM
6HMD 9 HVUR® H @3 DQDIRWIDR @9 DI GHLO RFKHQLVHQ DO | R
GH@DXVR MIDGD/ HYIFR7HWP H FKH GDYRW R 9 DOXJ DQDH 3HW IOH

9 DOXJ DD , Q] LDWYH FKH KDQQR SHWP HWR GLDI | RQVIDUH LOMP DGHO

FDP ELDP HQVR FIP DAWER FRO DVR DI HP MMRQLE.82 HGEFRP HWL

SRWDQR UGXUH FRQWHP STHH H TXRWAEDQLDHRU 1P HQW,

6HP SUH SHUTXDQVR W XDUED @ P RELOW MLOUHVR QHRHWDUR FUHDUH XQ
VHWY] IR GLEXVSHUGP LOXILH QP SDWR DP ELHQVIXB! GH@ DXVRR SHUO
WD) J IXQJI 1P HQVR GLDBXQLORI KLP RQVIDQL ) RQGDP HQIB! OWIVR
DJJ IXQJ HUH DAP HUIR VHWY1] IR GLMDVSRUR @ SRWIELDA GLSRWIDUH FRQW
EIFFGMMH R YH®! SHUGSDUDSHQGIR DQGDQGR FRVAQFRQAR DA QHRFHVWMW
GLEFDOH WKUMAFRKH KDQOR VAHOR GLVSRWIWLFRQ LAEXV SIXWRWIR FKH FRQ
MXVR SUYDVD ,OHWY1] IROWIVR P HWR D GVSRM] IRQH D SDUALH GD@HWWIVA
H KD UMFRWR XQ GVAHVR VXFFHWR  QRORWIZQVM LO DWRR FKH P RO
FRUH QRQI RWHUR SIHQDP HQW M UX\WWIVA 3HULO O SIRSRWID OWIVID
TXH@ G X\ | DIHXQP H ] RSl SIFR®RIQJ WGRGLYH®A] | DIHJ @
VSRWIZP HQAP DVRSIDWKWR FRQ GREIHWAYR GLDXP HQVIDUH LOMWR GL
RAFXSD| LIRQHP HAR GH®P H] | RROWH DGHWHUH IQJ DGR GLDXP HQMIUHLO
QXP HUR GLFRWH D VHFRQGD GH@ URKIHWD GHOP HIFDVR DWADYHWR FRUH
H VWD SUIHQRVEELOGDMQI RDR JIXSSL , SURI HWAVX @ QDYHWH VKUMAEKH
VRQRVHP SUH SIA M DW\WWIVQHLGLYHWLSXQUWFD@L 9 DM GHLO RFKHQL
3DQDIRWID $ W 6 HADH 9 DRRDP SHM®!



$37 9 DXJ DD QHIFRWRGHO KD SRWIVRR DYDQAXQ SURI HWR

DWHP H D% WRAD] LRQH DEHU DVRW TXLVLOGHAVR GLP HWHAH LQ OXFH XQ
SIFFR® P DI RQGDP HQVB®I HWHUH @SH / HYLFR 7 HUP HOGLYHQUIVR FRWAO
K3 DHVH GH@®I DSy HVLLP SHI QDD SURP XRYHUH (DSIFROXUD GRFD®! ROMH FKH
DGL | RQGHH FRQVDSHYR®] | DVX@P SRWDQ] DFKH TXHWHWHULUFRSURQR
SHUGRWAR SIDQHVID $\MHP HD/ HYIFR VRQRVHLLERP XQL$ P IAL.GHM$ SLIQ
9 DXJ DODFKHWLLP SHI QDR DP HWIUH LQ DR GLYHWH DFFRWM] | H SHU
WWVHAOUH TXHVWSIEFROHWHUL , CBURT HWR FRQAQXD DG HWHUH LODWR H
DQOXD® HQWA VXELVAH GH@! | DVLG_UQQRYDP HQ/R FRP HDWIP SDGHM
EURFKXUH (DYYIR GH® OQAEQ) SDIH @ SUHVHY DGEDBXQH HVSHUHQ H
GHAFDVM HIO/XSSRWR GL$ SW$ SLYDOH GHLFRP XQLOH@QHUP HQRGL] RQH
FRP SGMIP HQWW GHGFDVWI D@ DSL. FRP HLEXJ KRWIGRKH DEELDP R

LOMQ] LRQH GLSRM] LRQDUH QHLAYHWALFRP XQLHQAR @I LOH GHO

SHUTXDQVR UJ XDUED IO XWWUR DEEIDP RIQP HQWAXQDVHUH GLRSHUHGD
P HWHALH LQ DWRR DO LQH GLVHQUELT] ] DUH LYIMVIVRUH P IMJ DUHGH P P MMRQL
FDXVDV CDOXXUMP R 6VIDP R SHQVDQGR DG XQMVIWHP DRKHMDIQJ DGR GL
FDEROUH QQTXLODP HQVR FDXVDVIR GD@R VSRWIDP HQVR GHLWWUIMAISHU

J IXQI HH DGHWIQD IRQH SHUFRP SHOVDUR [Q QXRYLDEHUL.GD SIDQVIDH
DIXVIPQGR P EIHQWMI LQP ROMSTAL\VHQWL D SHUUP ERVAKLUH B DUHH FRGIVA
GD9 DIDSUP DHGDO @J HIR GHERWMFR GRSR D SHUDQGDUIHD

FRP SHOWDIHOHP MRQHGEL2 |, CBUIRIHWR KDFRP IOADVRDI DULVSD] IR
QHO FRQ @ SUHVD GLFRQIWIFRQ DBXQH UHDO FIKHWLRAEXSDQR I GL
TXHWDWSRE®J IDGSUIRIHWL WDFXL 0 XJR / LLHIDWAH 8 QYHUW GL
7UHOR &SROBRWHWR IQMQVR DEELDP R SRWIVRR DYDQWICSURI HWR GL

FRP SHQVD] LRQH DYYIDVRR FRQ ] LHQEDBLOHE]  DYHQW VHGH VXOMUVRUR

| REIHWIWYR O TXH@R GLFRP SHQVDUIH @ SWRGX] IRQHGEL&2  GH@D| IHQGDP D
VRSUIDWYXWR VHOUELT] ] DUH LSURSU FTHOWOQP HUVRR DLFDP ELDP HQW.

F@P DWAH | DUH EHQH DLERVAKLGHAXRIR SHUTXHWR P RAYR DWIHP H D@
VPXRGI G/ HYLIFR 7 HPP HH FRQ @ FRMERWD| LIRQH GHORLSR | RUAWRG
DEELDP R SIDQVIVR [OCRVR 6 LVHE y IQ GRFDOW &RP SHWDQ RWH 9XVD

* LIDQGD 8 QDQXRYDIQ] IDAYD O TXHM G DVid DAYRVAR GHI @$ WY AKH
YHW UHDQ ] DVRJ U LD DORWIAI QR GH@P DAL AW LRQHK DI RUDL

G, QRDQARY



A S \RZEh)

' DTXDQGR DEELDP R FRP IQADVR DOYRWDWH

FRP H GHWAQD] LRQH VX@ WP DVFD GHM
VRWHQELOA AMDP RUHMFRQRGLFRP H
DEXQH DEIVKGQLGFDOMDQR I P ROR VHQUELD
D GHVIALP LQDVA VAP DAEKHH FRP HVSHWRMD

Gl | IH®! | DUFRP SUHQGHWH DO SHWRQH FKH
OYRWAQR R YLYROR VXOMUMRUR FKH TXH@R FKH
JUI OGLSIDWMLIQ7 IHOAQR VSHWR H YRBIQAHWL
QRO ® OLQ DOWH GHWAQD] IRQLR WHI LIRQL
3HUTXHWR P RAYR GLYHQUD VHP SLHSIA

LP SRWIDQWA LQI RQGHUH FRQVDSHYR® | DIQ
SUP LVDFKLYLYH WWR DQQR LOMUIVRUR XQD

YROD FKH LUHMMGHQW. G DWRAD] LRQLH WKW ®f
UHDOW FKH RSHUDOR GFD® HQWWA FDSLLDQOR D
| RQGGRWWR TXH@R FKHJI L OLQ DWVR DQQWALDR
GH@ 3 WRYIQAD R GHBWRSUR FRP XQH DARD
VDUDQQR 1QJ DGR GLHWHUWH LSUP LD G | RQGHWH
EXRQH SUDMEKH H DG DAFUHVFHUH LOYD®RUH GHOD

GHWCD] [RCH

' XUDQUA B UXQLRQLGHGLFDVW DCSHW/RQDO!
UEDGDP RVHP SUH LAFROFHWRR GLVRWHIQLELDA/
VSIHJ KIDP R GLARVDVLDMD H GLTXDOMDOR L
ORVWLRELHWYLUD] J IXQWR GDUDJ J IXQI HUH QHO
I XWR DJJIRUIDP RLFARMERIDRIVX@R
WRGO P HQ/R GHLOYRU G DADMD

FHUAL LED)| LRQH RSSXUH DG HWD\VMIHWIP HOM
FR@Y DV ROAH DI DIHVHP SUH XQD SDORUDP LFD



VX VW LGP DVAUD®! SURGRWR FRP H D} LHQGED H GVSRQEL®! SHUJ QRSHUDVRUL
R SHUJ QRVSIMIGLGHMAQD] IRCH

,QSDUWAFRDH TXHWDQOR FRQDBXQL
FROERWWVRUFKHW.GHGFDQRD
SIDQU I} IRQH RUIDQY ] D IRQHH
UHDQ] ] O} LIRQH GLHYHQW. DEEIDP RI DWVR SIA
J IRUDDWA GLI RWP O LIRQH VX VWWR LAP RQGR
GHLAUWWMUS P EIHQD@O IQP L &$0 GLFR\WD
UDSSUHVHOWD VRWHQELDA SHUHYHQAH
P DQU HWI LRQLH GLTXDOMDQR ®f UFKLIHWHA
GDVRGEM DUH SHUD UHD | O IRQHGELXQD
SRWIEL®B! FHUWAI LFD] IROHGLTXDDW ,62

$ VHI XIVRR GH@® QXRYH @QHH I XIGD
GH@ 3 WRYIQAD GL7 HQVR IQP HWWVR DO

QDY 1DP HQRHD@WHDA | O IRHGL

HYHQWH P DQL HWIZ| LRQL DEELDP R OYRIDIR

SHUMWIDH XQ SIDOR GLVRWHIQELDW DARWR
GHAFDVR / REIHWAYR GLTXHWR @YRUIR O TXHTR GLFRWKILH SDWMQGR GDL
QRWWLYDBRUDP ELIHQ/ VRADOH FXEXUDD XQ SIDOR FAKH VD FROGLYIVR GDVIWHA

®! UHDOI F<KHVLRARXSDQR GLSIDQU LFD] IROHHRWDAQ | D} IROHGL
P DQL HWI] LRQL SHU DUHLQP RGR GLDYHUH XQD FRHUIHQ DFRP HGHWMQD] LIRQHH

GLDYHUH XQR WAKXP HQVR XA} | DEL®! DQFKH GD@ YDUH DWRAD] LIRQLFRP H
SRWAQW P H| | R GLFRP XQIFD| IRQHHGERW DA | D} LROH GHADYRIR ROMH FKH

FRP H I DAHOQ/VRUIH GH@ KR CR @AY GD DAWXDUH SHURJ QLHYHQUR

6XOIQIHGHO  HILORDI@VI RAARQGHM WD LRQH HWAYD VRQR
WIMGLYHWA QLOFROM FRQVRAL RSHUDVRUH UHDOI GFDOQSHUGH [QUH @
WIRJ LROH VUMAFD SRWIDUH DA FRQRVAHQ] DDBXQLGDWP DVRSIDMAWR SHU
UFRUEDUH DVWWIAOADI XDUER GHE FHWALLFD] LRQH UQQRYDVR DOFKH SHU
@DUR 7D .J QLOFRQM FRMAYLGRYH OVWIVID SUIVHQUIDVD @

FHWAI LFD] LRQH GHO 6&7 SHUVHOVELG] ] DUH.J QWINHKRGHWY/



e $WHPEGDGH\VRAL VHWWP EWH

e $\WHP EGDVRAL GEFHP EWH

e $SWHPEGDE $ QU@R

e $WHPEGD& $ VHWAP EWH

e SWHPEGD& $ QRYHPEWH

e $WHPEGD& $ |HEEWDR

e $SWHPEGD& $ PDIJIR

e OFROARRSHDWRUWUFHMYR  DSUGH
e OFROARS$6$7/HYIFR PDJR

e OFROAR2\SMDU P DIJIR

3HUFRIQYROHWH P DI J IRWP HQWM J QRSHUDVRU.GHQIFHWIYR H DIXVIIUFLD
SRUWIH XGHMURUH FROFUHWA] ] DHFRHUHQ] D SHUTXDQVRR W XDUED @ VAP DAFD
GH@ VRWHQELQA/ QHM GHWAQD] LIROH DEELDP RSLIRSRWRD®WR J L

DQQ] (R GH@ WD LRQH YD GLSUHQGHWH SDWM DA SUP D

FHWAI LFD] LRQH FREBMAYD SHUB! WKWAXUH UEHWAYH VHFROGR J QWIDQEDLG GHO
*67& ,QXQSUP RP RP HQVIR KDQQR DEHUVIR XQD GHAQD GLMKWXXLH
UFHWIYH FKH SHUY KDQOR LOWAULRWR LCSHUFRUW/R LQ DWR D FDXVD GHL

SUREGP LG HWARQH GH@ WAKWAUH GRYXWWDLUQFDU HOHW HIFLH

D@DWHQ DGE.SHWRQD®!

$\WXD® HOWAVMDP R SRWIDQGR DYDQWTXHWR SHUFRWR FRQAQTXH
MXVWXUH UFHWIYH GHID GHWQD] IRQH  DEHUKLH  FDP SHIJIR
* +RWMCBRUMR

e (QHU\ +RWO

e 3DF+RWMO X/DF 6

o YHMYMDSHD

e &DP SIQJ 9 D® DBICH

P SRWIQUH OWIVR DQRKH USURSRUH QQ] IDAWYD GHLK* IRYHGZEHI @
RSHUIDVRUy FRP LOADVR QHADXWQOR H DULYDVR RUP DLD@ VXDWA] D
HA] IRQH 4 XHWRSIRIHWR G GRSSRUMXQW DI QRSHUDVRULGHOHWRH
VUMAFR GLSDUYMASDUH J IDAKIVIDP HQWA D.J LRUDDVIA GLXVAVID VXOMUIVIRUR
SHUVFRSULH LORI KLAUFRWIQAH Gl DMIW SLIRSRWH GD$37 2 JQXI AR
WUMWIR RU DQL] | DHGOUHVSRQVDELG! GHM J IRUQDVID SLRI LDP P DVIDVXO
SURSUR VMUVRUR GLFRP SHWAQ] DH FRWKIVAH LGSR DP P DIQ EDVH DX
DD LRQLH D@ DWRY IV AKH VROVIDP HQVWA YHQJI ROR SURSRWIA DOMIVIVIRUH



SHUTXHWIDHGA] LIRQH VRQR WIVIA VWH B XVAVIA UHDA] | DVA VXOAULVRUR

e 7HMORq DSU®

URMIR 0 XVHR) RWDH) DXQD 0 XVHR' H* DVSHW 0 XVHR3HWI ID * IDWEIQR
G(XWRSD

e 9DMIGHO RFKHOLg  DSU®I

MANKVR &XOXUDBI 0 RFKHOR 0 XVHR 6 3QUNP DQGBIDXV 0 DVR) IQHKRI

0 XVHR GHJ @$ WAH] | LDJ UFRQH DWAS IDQDDGELEDOH| ] D

e &YH]DORg PDIJIR

/ DIRGL6 DQVIDE&REP ED ) RWHGL&LYH| ] DQR  YIMVIDJ XIGDVID DA VFRSHWID
GHM GFDOW

7 WD ®! YDUH DUHH GLORWD FRP SHWAQ] DVRQR WIDVIA VFHOM B VWH VRSD

P HQ LRQDVM SHUKN Sl3 GRQVIZQH GD@] RODGHL@IKLP DP ROR YIVVIVA SHU
J VM 1QJ LRUQDVID GDJ QRVSIWFKH VR J IRUODQR 1Q9 DAXJI DQD ,P SRWIDQW SHU
J QRSHIDVRUFRQRVAHUIH VHP SUH P HJ @R DQFKH @9 DA GHLO RAKHQLH

&YH| ] DOR X®P HHQADVIA DI DUSDYM GHODP EIVR9 DOXJDQD  / DIRWDL

&RP HIQGFDVIR QHOHOIQFR SUHFHGHQW DORKH SHUQQL LR GH@ WIRJ LRQH
HWAYD OWIVR | DVR XQLOFRQWR DSHWR DKWL QRSHIDMRUWLGHO

UFHWYR H FKH OWIVIR DOFKH LGP RP HQVR LQGIYIGXDVR GD 7 LHQAOR

0 DUNHWQJ SHUSUHVHQUIUHGB SS 0,2 7 UHHOWOR DSSTD] IRQHIQFXLO
SRWIELBI SHW/RQDT] | DUHICBURSUR YIDJJ IR1Q 7 UHHQMOR VARSUHQGR VWK O
DMD)] [RQL LSXQWGELQWUHWH J QHYHQWH G DMMW QHAXRI RIQFXLW.
VURYLH LQWWWR LOMUIVRUR DYHQGR VHP SUHVRW\RFRKIR LYDQVIRJ J LSHUL
SRWHWRULGL7 HOUWOR * XHWDLG / LOFRQAR O\WIVIR DQFKH RFFDVIRQH SHU
| DUH XQUHVRFRQVR DI QRSHUIDVRULGLTXDQVR | DMRGD$37  GHLI GOLVXUMAFL
H GLVWWIK &I DIMYIV/ HP DQLL HWIB LRQLD GVSRM] LRQH SHUJ QRVSIVKGXUDQM
@ WJ [IRQH HWYD

$ EELDP R UEDGVR DQFRWDXQD YROD QP SRWQ DG GHWII IRQDT | DIHHGL
HWHUH VHP SUH SIA XQDGHWAQD] IRQHDSHWD P HMLD@DOQR ,GORWAR
1P SHIQROJL FRP LQADVIR & VFRWR DQOR FRQAGHD] LRQH GLP DWAUD®!

SXEECAVDUR RQIOHHRI I @QH HO®AHD] IRQHGLP DAL HWIT LIRQLOHO XRU
\WIRJ LRQH SHU DYRULH @ SURP R] LRQH GHCSHURGR DXVWQQD®! H SUP DYHU®!

CDRVAR VR QR FRP H$37 YD DQRKH DJ QRSHUDVRULFKH VHI XROR @
WIRJ LRQH LQYHUQD®! H FKH VROR FROFHQADVMARSIDAMKWR QH@] RQDGL



/ HYLFR 7 HUP H SHULGD HUFDWOR GL1 DV®I$ VEXUW IFRHIQ TXH GL3DWR
%RFRQJ D] IH DCSURI HWIR GH@! WP DQH ELDQFKH®Z FRWY 6 SHWRGD
TXHWRSHUIDVRUA_UHAKIDP R GLSHWRQD SHUFRP SUHOGHUHDP HI QRLER
ELVRJ QLH VXSSRWILUDDORKH QHAD YHQGEMID GHED SURSUD VAKWALD

DQOXD® HOW YLHOH | DVR XQLOFROARWD$37 ) XQYIH/ DIRWDLH
DEHLI DVRUSHUGVFXVIUH @ SUHPHGHQUM WIRJ LRQH LOYHUDD®I H P HWKLHLQ

DWR QXRYH WDV IH SURP R] LRQDQSHULP HVLIQYHLODD

1 RQVR® VXSSRWR DJ QRSHIDVRU.GHAIFHWIYR ) RQGDP HQVIDB!I OWIVIR

DOFKH LOMAWYHQLULH FRQ ®I DWRAD] LIRQLGFDOSHUTXDQVR W XDUED @
SWRIWDP P D] IRQHHUHDG | D} LRQH GLHYHQWH P DQIL HWI LIRQL &RP HJ L
AVIVR LQ SUHFHGHQ D VLOWRIR XQJ IDQGH @YRUR VX@ UHDERWD] IROHH
DGDWIP HQUR GHLES$0 DI @HYHQWGE.GHWIQD] IRQH ' D$ SVW DAXJIDQDO
WIVR WDV XQ K3 IDQR GLVRWHQELDA/ SHUHYHQWH P DQL WD LRQy FKHO
WIVRR FRQGYIVR FRQ ® DWRAD] LIRQLVAUWLIVRUDDSHUXQD UHYIMRQH SUP D
GH@P HADIQRSHWD 4 XHWR @YRUIR OM RADVIR QH@ UHDA | D) IROHGL

P DVAUD®! FDWIFHR FKH YIHOH GMAMEXIVIR DLYREQVIDUH DA UHDOW FKH
FRERWDQR QH@ WHDA | O LIRQH GHI @HYHQW. O SUHYIMR QHCBHURGR
DXWXQQD®!I XQP RP HQVR GLI RUP D LRQH FRQWWWAI/GB! DWRAD] IRQLSHU
SUHSDUDWADCSHURGR LQYHUD®! H DA VXFRFHWWLYD HWIDVIA FRQ XQD DOFRUD
P DJJIRWH FRQVDSHYR® ] DGHLRUMAULDP EIHQVIDDP [QIP LHGLTXDQVR VIDOR
LP SRWEQUD@QWMLOR GLXQD GHWAQD] LIRQHFRP H @9 DAXJ DQD

/ HYIER 7 HUP H SHULGD HUFDOR GL1 DV2®1$ VEXUW IFRHIQ TXH@M G 3DWR
0ARFRQJ D) [H DCBURI HWR GH@ KVHWAP DQH ELDQFKH®Z FRWY 6SHWR GD
TXHWRSHUIDVRUAUHAKIDP R GLSHWRQD SHUFRP SUHQGHUH DP HI QRLER
EIVRI QLH VXSSRWBLDDORKH QH@ YHQGVD GHED SURSUD VWKWAXLD
DQOXD® HOW YLHOH | DWVR XQLOFROARWD$37 ) XQLYIH/ DIRWDLH

DEHLI DVRUSHUGLVFXVIAUH @ SUHPHGHQUMA WIRJ LRQH LOYHUDD®! H P HWAALHLQ
DWR QXRYH WADWAT IH SURP R] LIRODQSHULP HVLIQYHLODD

7 BDBO[ F JO CB1B
4 XHWR SURI HWR VLY XR®! P HWIAUH LQ UHVA GLVKWAXLH LQ TXRVID SHUI DYRULH
® DMYLM/ GLP RQVIZJ QDH SURP XRYHUH DQFKH LQ TXHWR FDVR @ LBAR! 1D

kP RQVIQDWDY SDWFRODUP HQVA DWHAQVID DA AROQVHLYD LRQH GH@DP ELHQWMA
DVSHWRR FKH SHWP HWH GLDI | HUP DUH LYD®&ULD@ EDVH GH@



VRWHQELDA/ ' RSRIORYIG DEEIDP RQRIVR FRP H TXHWDWBR®I IDGL
SIRGRWR VLMD WIGSSDVID $37 KDDWIYDP HQUM SURP RWR VIDBI LQL] LDVIYD
6HP SUHIQ TXHWD GLH] LROH YDIGDYRIR VWROR GDT@$ 37 QHA &ROLULXIL
YRJ@P R GDUH @ SRWIELDA/ DOMUMD GLYLYHUH XQHVSHUHQ] D DXVMQWED
JXWIDUH SURGRWIEFDDH J DUIDQWH XQDSHUXWDD® HQR P HVLDTDQOR
VRSSHUHOGR D@ FKLXVXUH GHLI IDQGLDEHU KL, CBURI HWIR WID GLYHQVDQGR
SDWIFRDUP HQM P SRWDQWM SHUWLOXSSDUH ARSSRUMXQIVI/ GLP HUFDVR B DVD
DAQR\P DWZ RINQJ SIRIHAVRFRP IOADRQHO ~ HFKHWIDP R

SWRP XRYHQGRHDP SIDQGRQHFRURGHO  DOFKHWIP MA@

SWRP R] LRQHH @ SUHQRVID] LRQH GH YDV IVIA LQ9 DGRDP SHM GLFXLAL
RAFXSIDP RFRP HXI | IHR ERRNQ)

" EPUB VOB N VDDB

6 RWIHQH B DMYIW MOR SDWRUDD DSSRWDQGR XQLP SRWIDQW FROMEXVIR
HFRQRP [FR DODWIYIWW GH@I P DOKHIQTXRVID 4 XHWI UVXOIOR

| RQGDP HQVIXQSHU DYRULH XQDWSR®J IDGDIYDP HQVR SRAR 1P SDAVDQWH
UVSHWRVD GHOHFRUMAP D @ P DOXWAQ] LRQH GHGSDHVDI J IRH @ FXWD GHL
SDVFRQ LP SRWIQVW | RQW GLEIRGLYHWW/ 3 DM GHAUFDYDVR IORGAH  YIHCH
GHYROVR LQ EHOHI LFHQ D D GLlYHWH UHDOV GHOMUIVRRUR 6 YIXSSDVRR GDT$ 37

OUHQADVR GDO DSIHORUHIIP HQH@RW DQ ] O IRQHGH@H 37 GRSR
HWHUH WDQUVIVIR GD@S WRAD] LRQH FXOXWD®! &RQAHA] IRQH GL$ GRWD
XQDO XAD MDP R UXVAWD FRQVHI QDUH AQTXH DWHI QLGDOYDRWIH GL

HXUR DAQTXH UHDOV VAUVRUDD $WRAD| IRQH'  IDEHVA* IRYDQ®! GH@
3WRYIQADGE.7 HQR $Q I DV7 UHHOMOR 2 QXXV $WRAD IROH$ VKHQD 7 HOVMOR
$363 / HYIFR &XWDHHIGRRP XQHGE* W QR SHUOGRM@I L9 DIDy @] RQDSIA
FRGI\VID DA VAP SHWID DEEDWXVIM_QHO

#PNBHP EJ$ BTUFN® 5 FTJOP

' XUDQUA OHWIDVMA $37 KDSURYYHGXVR QXRYDP HQWA DJ DUIDQWH
@SHWXUD GH@ ELRSIVAQD GLEDWHM@R 7 HMOR 6 L ADWID GLXQRVSD) IR
QDVXUD®! GRYH QRQ YIHOH XV ] DVIR QHWXQWSBR GLDGGEVIYR QHADFTXDH @
WD YIHQH GHSXUDVID DAMDYHW/R GHLI LOM SUHVHQAQH@ YDVFD H FRQMIXVR
GLSIDQWIHP [FLRRW DQVP LSUHVHOWMOQXQR VSO IR DFT XL HIR DVIALD®! ,0
QRWAR LOMUYHQVRR KD SHUP HWR GLDSUILH DA FRP XQIW XQRVSD] IRFKHGD
DQQLHWDVHQ DJ HWARQH H TXIQGLGDQGR YIVID DG XQR VS IR GHGBDHVHQRQ
XW(Q ] DR $ QFKHSHUIO $37 KDI DAMVR QXRYDP HQWA VXR ICBLRI HWR

J DIDQVAQGR @ J HWIRQH H @SHWXWD GLTXHWR VSO IR | RQGDP HQVDB! SHUD
FRP XQW GHOY HMCR



k* LIRYDQLDP EDVADVRU.GHOMULVRUR H GH@M P RQIDI QDy OXQSWRIHWR GL
$37 9 DOXJDQDVROP HOMUYRORDLIIRYDQLWDL  HL  DQQLGXWDQMILO
TXD®I YHQI RORVHE IRQDW  UDJ D] ] LAKH DYWDQOR AGRSSRUXQIWIY GL
RWHUYDUH LSUIRFHWLGLSURP R] IRQH FRP XQFD LIRQHH YHQAMIDGHO
VAULVRUR 4 XHWR SURIHWR OXQD SDAMAD GLI RWP O IRQH YHUDH SURSUD
GRYHVLAROFHOWDQR FRP SHWQ H IOMUHWH HWIP RQ FRQ QREIHWAYR GL
YDRU] | DUH UWWRWH HVIGIQAL $ @OMAUR GHCBURI HWR VROVIZP HQWM

YHQJ ROR SUHYIMWAUGHLFRUALGLI RWP D} IRQHG.Z HE P DUNHMQJ H

FRP XQH) IRQH RQEHHRIT@H  GHLP RP HQAUGLOFROARFRQ
WINHKR@HWY HDOMP RP HQWGL RWP D] LIRQH VX@ VAP DAWFD GH@
VRWHQELDA/ H VX@ LOFOD] IRQLGH@M GHWAQD] IRQH $ OMUP LOH GHCSHURGR
| RIP DVYR YHQJ ROR DWHJ QDA DBXQH ERUH GLWXGR SHULWDI D] ] LSIA

P HUMAYROFKH SRLSRWDQOR P HWIALH D GLVSRM] [RQH B ®RUR FRP SHWAQ| H

GXUDQVA HYHQWH DIMIMW GL$37

' RSROHE] IRQH IQFXLDEEIDP R RUP DVR LI LIRYDQLDP EDVADVRULQHO
SHURGR HVIYR SHUSRLI DUA_DIXVIDUH GXUDQUA @ \WIDJ IRQH VKUMAFD SIA

P SRWQW SHUO QRQDEELDP R DQFRWD SLIRSRWR TXHWIDLQL] IDAWYD

[ IGHD O TXHM GLOQADIH @ QXRYDHA] IRQH GHLK* IRYDQLDP EDVADVRULGL
VAULVRURY GXUDQUA 1O XRUMDI IRQH 4 XHWRR SHUARYDUH WD) D) | LAVSRQELD
D GDUALIGERUR SXQURR GLYIWID VX @D WIRJ LRQH DXV QQD®! H SUP DYHU®IH SHU
VXSSRWIUALIQXQDSURP R] LIRQH P LLDVID GLTXH@ AKH 7 HOAOR 0 DUNHQ]
GHI LQVAH B QRWAH KEH@! WIRJ IRQly H GXQTXH SHUGDIHP DI JIRWH

FRQAUHWA] ] DHFRHUIHQ] DD YIMRQH GLXQD9 DOXJ DQDVHP SUH DSHWID



6HP SUHQHODP SRGH@ | RWP O] IRQH DEELDP R SUHVHQ LDVR DGEYHUMH

@ LIRQLHG LOFROM FRQXQLYHUAM/ HVFXR®I AKH GHM.GHUDYDQR DSSURI RQGLH
O VWP DAWFD GH VRWHQLELD/ VWKUMAED QH@ GHVQD] LIRQH H GLFRQRVAHWH
P HJ IR LSDWDP HWMH ®f P RGDOW GLAHWAI LD IRQH G DWIDS 67 & WD
TXHW

* 8 QYHWMW GLYR®IQDg &DP SXVGE.5DYHQQD

* 0 DUH&XUHq3HWLOH9 DAXJIDQD

o &(6&27 (PIID5RP DIQD YRRIQD

OROAH VDP R\ WIMSUHVHOWD GLYHWLLOFRQMH FRQ HIHGQ] H B DV VHP SWH
DQDP EVRVXUMAFR SHUSDUDUH GH@ QRWUD GHVMAQD] LRQHH GH@I D] IRQL
LOMRGRWH R LQ SUHYIMIROH SHULO XWKLR

o *67&&RQ HHOFHG6HYIA

° ) UXQ QRRYD LIRQH( ) UX@I HH] LD* IX@D

e 7HUDPDAH 7RUCR

e %70 7WHOR

3HUP RQVRIDIH @VRGGEM D} LRQH H G UBKLHWIA GLEFDOH WUMAL DEELDP R
HOERUDVIR GXH Gl | HIHQWT XHWIRQDULQ GRSSID@QI XD GDVRP P IQMADIHIQ
SDWIFROUP RGR GXUDQV @ WD LRQH HAYD H J QHYHQWL HAIGD $ SWXO
VAUVRUR

$ @OMUOR GHLTXHWIRQDU M VDMIOR GLYHWH WP DMEKH GDO
P RQVRWDJ J R GH@ SLIRYHQHQ DHGHORIJIRWQR DM UFKIHWD Gl

1Q RUP D) IRQLIQP HUVR DVWP DAFKH GLVRWHQELDW/ DP EIHQWIDG! UL IXW.
LQTXIQDP HQMR DFXWAFRHOP IORVR HAH  GLFDUFR DQWRSIFR

DI | R@P HQR SUREGIP DWAKH ®U DViA DLSDURKHIJ L. SDWDQGR DQFKH SHU
GRP DQGH ®lJ Dvid DI P REIOA/ H D@ FRQRVAHQ] DA$37 HADBXQLVHWY] L

FKHHWDRI | UH FRQI LXQVIZP HQVI DO LHQWGR

1HO  DEEIDP RGMMEXIVRIOMXHWIRQDUR VX FDQDORQIOH HRI | @QH
WDP Vi GLL | XMRQH GHOTUFRGH GXWDQWA HYHQAR P DQU HWI| LRQLH XQI R ®
\MIDGH GHOMUIVRUR QHCSHURGR HWAKYR HG LOYHUDD®! GHLO HUFDMQLGL

1 DVDB! $ @OWALOR GHONWEHI QRSHIDVRUY FRP H SUHYHQUWYDVR QHO o)
\WEVID UHD] ] DVID XQD FDWRAOD FRQ TUFRGH FKH YIHOH OVADID QHI @



DEHU KL QHI@XI | LFLLQI RWP O IRQHGL$ 37 HDQRKH QHLSXQUIQ RUP DVYL
FUHDWDG KRF GXUDQVA SDWFROLL LRUQDVA R HYHQWL

| REIHWAYR SHUQHWIDQM SHURGR OTXH@R G_SURYDH DG XM ] DLH G
FDWROOH FRP HP H] ] RGLFRP XQUFD] LRQH SHULUHVIGHQW SHUTXHWR

P RIVR DEELDP RIQWQ LROH GLP HWHILH LQ DWR XQDFDP SIRQDWUWD G
DEXQH YIH GLGHVAQD] LRQH SHUDVADUH @ FDWROD QHM EXFKHWID GH@D
SRWIDH | DIHIQP RGRMD GFRGILH [AHVIGHQM D QYH@R FRP XQIEDWYR FKH
RWHQHUH P DJ J IRUUVSRWH

3HUTXDQVR W XDUED LFDQDORQIH DEEIDP R GMMEXIVR LOMXHWIRQDUR
VDP VA WRUD ,QWDI LDP GL9 IMWD®XJ DQD H@QXRYDSDI QD) DFHERRN
k9 DOXJ DQDGD YLYHUHy GHGFDVID DA FRP XQUIED] IRQLTXRUGIDQHG.$37 QHL
FRQ IRQWG.GFDOH VKUMAMQUAHWDVQRQ VRE DI HYHQWP D DQRKH
DADMYIV/ GL$ SWH DOH UHDOV VIAULIVIRUD®D

1 HI\H| IRQHP RQVRWDIJ IR \DU
GVSRQELG! @ UHDERWD] IRQHGHL
TXHWRQDUDFFROUGDT XJ @R
DG$JRWR




$ VHIXIVR GLXQDAFRUWGRWDLIGRRP XQHG/ HYIFR

7HWP HHG37 9 DAOXJIDQD DSDWAILH CDGHWIVIA
VLOSWRYYHGXVR DORW DQ ] O] IROHAEXQ

EXVQDYHWID FRQ FDULH@R ELIH_SHUSRWAU

WDJ J LIXQJ HUH @] RQDP RQVIDQD GH@ 3 DQDUIRWIDH

A9 HMR® 4 XHWR QHQRWEFD GLSRVUHYIVIDLH

XQJWDQGH DI | MR GLP DAFKIOH YHUR @

P RQVIDJ QD H SHUSRVHAUSHUP HWIHUH GLYLYHIH @

3 DQDURWID D FKLQRQKD @ SRWIEIDA GL

P XRYHULFRQLCSLRSURP H | RIQYDFDQ D

4 XHWRP H ] RVLOUHVR | RQEDP HQVIZX®! DOFKH
GRSR ®UHDQ | D} IRQHGHARSHWDK XSDGHO

/ DI RWly QH@] RQDG.9 HWMR® 7HWP H FKHKD
SRWIVR GLYHWAL GFDOH WUMAIQHL SUAMGHAD
VXD

JQVILP LQLHFRQRP LA DI LOH GHOMHWY] IR AL
VLOUHVLFRQVR FKH @ VSHVD GH@P HWDD

GQVSRM] LIRQH GH@ QDYHWI OWIVID GHRVDP HQWM
VXSHURWH DI QIQFDWL 3HUIO H DQFKH SHUIO
DEELDP RUSWRSRWR IOHWY1] IRP DFRQXQ
P H ] RDFDSIHG DP IQRIHHFRQXQ
UGP HQURQDP HQVR GH@I FRUH 7 DBI SLRTHWR
OWIVR P HWR LQ DWIR DQORKH GXUDQUM DBXQL
SHURGLIQYHUDD VRSIDWKAWR LQFRQOFRP VD] D
GH® HUDWOR $ VEXU IFRG HYIFR7HWP H SHU
GDUH @ SRWELDA/ DI ORVSIWWGLVSRWIDUASHU
SDWHIJIDWIHR P DQJ [DUH DA YIHQD 3 DQDIRWD
P D DQRKH SHUYHGHIH @ QXRYDRSHUWD
GHODWIAD O DUFRRO DWIXDUWRSWD AVIVD AKHKD
UHD[@ ] DVIR FRQBU QRAUHFXSHIRA 9 DID @
VRXOXUD GLXQDXSDAKH LD | DFAD VX@ YD



3HUTXDQUR UJ XDUED @ HURYID GH@9 DVXJ DQD SHUSDUWM GHGSHURGR
HWIYR OUP DWR DMYRIOMHWY] IRGMHQR  ELFL VX SUHQRVI LIRQHHFRQ
FD@FHQMUGLUVSRWIDLQ @ XD WVBIDQDHIQI BVH - ROUH DB FRUH GL
DXVREXV HWHQLYHWR @9 DOXJ DQD &ROAOXHIHP RDSURP XRYHH @

P RELOA/ VRWHQLEL®! DORKH DWWYHWR O] | R GHD 7 IHOAOR * XHW\EDLG
FDLID VIAULIVRUD®! FKH RI | UH.J QVSRWIP HOWSXEETHL] IDWIAD VWL @
RVSIWFAKH VR J IRUDDOR LOVHOAOR

SRQICBHURGR SUP DYHU®IFRP LOADP R DSIRSRUH @ &IFOELG! GH@D

9 DOX.J DQDH DG LOPHQYDUH LSHUFRWASHUELELGDVWDGEDR 0 7% TXHWR SHU
| DUVFRSULH LGDRWAR VAUIVIRUR LQ P RGDDA/ GIQVID HG DXVHQUWED SRWIQGR
JXWIDUH LSHUPRWALSHUELALEGMWID DEDWUD VAT XDQW. GDLSIA HVSHWAD
SHWRQH FRQGL | HIHQAQHAHWWWIY / DP EL] IRQH GLGHWI IRQDT ] DUH YD
DORKH QH@ SIRSRWID GLHNNIQ) OXQU KLR EUHYL SHULGSHURGR DXV QQD®!

P RP HQVR SHU HWR SHULP P HL HILQH@ QDVKLD H VRS ULOH VYW B VXH

VI XP DW(H

,OMP DGH@ P REIOA/ O DAFHQWR GH®I SROAEKH SXEETFKH $ QYH@R

SURYLQAD® LCB LDQR ( QHU HIFR $ P ELHQVIDG! HYIGHQ IDJ @
VAHODULH J QRELHWINLUVSHWR DD P RELOA/ VRWHIQLELGH

&RP HHYIGHQ] LDVR CDAAMQAR ( QHU HER 3 RYIQAD®! LOMHWRIHVUDVSRUAL
QHO/XRFRP SBMRSHVDSHUALUDIO  VXAFRQUXP RVRVIZ®! GLHQHU ID
&LY OUGIYDQW VRSIDMAWR SHUGTP IVIVR X\ | R G RQAGEHQHU ID
UQORYDEL®! FKHFRP SRUWID XQD UFDGXVIDLQVIAP QLG HP MARQL

FCP DOMUDQW. FRUINVSRQGHOWI DTXDWLLO QHP MWRQLGL&2

3HUDUIYDUH DG LOGEYIGXDUH ® VFHODUR SHUOMHWRIHVUDVSRWA
GHYH FROVUGHIDUHICS14 DP SIR DVSHWIR GH@ WDIHWRUH TXH@R GH@/ RZ
&DUERQ FKHWLSWH LJJHA DI I IXQIHHDUGK] IROHGHO GH@

HP DMRQLDO  UVSHWRDO TXH®/ RZ FDLEERQ  FROXQD

AP 1OX] IRQHGHO A& H/D/RzZ &DERQ FRQXQDAP LOQX] IROHGHO
GH@®I HP IWRQL



7 WD LVIDL) HWGHQWAL LFDVUGDCSIDQR LOVIP DGLP RELOVI/ SHULDI J IXQIHHI @

REHWWDO  VLHBIQADOR

e UDO]DIRHGE  SXQAGUFDUFDIQP REDOA YHRAHHXGUWDYHERAH
HGXGMURWL QP RGD D@ DAMXDQ

e $XP HQUR GHCBDURR ELFHBMMFKH GD ELRLFGMM D!
SUHYDAM SHUO

o $XP HQRGHCSDURP H| ] LHBMMEL % 9 3+(9 GDJQDAWXDQ
IP P DWIFROW/DL HOARIO

/ DV2EH@D VRWRWIRQWM HY1GHQ)] LD & -DUIDWAIMARKH GHLVWDVSRWALSHU
FROFRUHWH DUWDJ J IXQJ HWH J QREIHWYLGLGHFDUERQY] | O} LIRQHDO HDO

$37 9 DOXJDQD/ DI RUIDLKDGDVHP SUH D FXRUIH @ QHRAHVMW GLSUHVHUDUHLO
SURSUR VAULIVRUR H GLUHQGHUR XQSRWR P LJARWIH 3HUTXHWR YXR®I
FRQMEXILH DJ QREIHWMYLGHCB ( $3 DWVWDYHWR @ USRI HWID] LRQH GHO
VWP DGLP RELOA/ VD SHUDULLYDUH DA GAVQD] LRQHMD SHUTXDQVR

W XDUEDJ QVSRWIP HQMOQAMUDL

,QTXHWD UHD) LRQH DEEIDP R YRR USRWIIH FRP HHYIGHQ D DSSUIRFAR

H ® FROMGHWD] LIRQLHP HWH AKH ALKDQQR SRWIVKD UGHI LQIUH IGDRWAR SIDQR
GLP REIOA/ FKHVDU FRP XQTXHVHP SWHIQHYRX] IRQHH QDI J IRWQDP HOR
UVSHWR DAP RP HQ/R WRUFR H DLEIVRI QLGHOMUIVRUR

&RP H$ 37 A.HWDYDP R SRWAXQP DARR REIHMYR | DIHIQP RGRFKHO TXDW-

VRVIDOA/ GHLQRWM UMD J IXQI D@ GHWAQD] LRQHFRQLP H| ] LGL
WDVSRWR SXEEQFR QRQXW] ] DQGR B! DXVRR SUYDWH

3 HUVKQUILH GLUDJ J X QU HUH LADRVAR RELHWIYR MIDP R SDUMIGD@R WXGR
GH@ SHUFHQWD®! ALSURYHQHQ D GHLORWMRVSIZ



,QEDVH DORVIZ®! GH@®! SUHVHQ H

HP HU HAKH @P DJ J LIRUSDWA GHLWUMAL

SUHVHQLQ 9 DOXJ DOD VIDOR WDQHUL
H SURYHQHQWLQ SDWVIFRDUH GDAD

* HUP DQDH GDL3 DHVLYDWLVHI XL

GD@H XD ' LTXHVAXQDI HWID

‘ ' WJ QL IEDAYD XD | DJQRWP L

FDP SHJ JLSUMVHOWQ] RQDH VHP SLHD

P DU J LRUSDWM VLVSRWID

SUHYDBIQWP HQMWDP MAP H ] RGL

WDVSRWRR SLIRSUR HV FDP SHU ' LYHQUD

TXIQGP RORFRP STFDVR SR

LOWALYHQULH FROMGHUDVRR FKH IGRWR
‘ P H ] RALWDVSRUYR GLI DIMR ODQFKHLO

O(RJ R GRYH DQGDQQR DI DIH® YDADQ D

$GRIQLP RGR FLSURSRQIDP R GLIQVIAT DH LOMXHWIRQDUR GHLVKUMAMADQHUL
FROXQDGRP DQGEDVX TXD®IP H] ] RKDQQR [P SIHI DVIR SHULDI J IXQIHH @
GHVQD] LRQH FRVZEDLQ] LDUH DG DYHUH GDWAL] QL LFDVYLH SRVIAUSRLHDERWDUH
DE&XQH WAUDWAT IHDUJ XDUER / DGRP DQECDOMWDWD DI JIXQMQHO  HO
SUP HUVSRWHA VLUHI MAHIDQQRDSDIMHADMI IQHGHO  HIQ] IR

6 XOAVR O SUHVHQM DORKH QQI RUP D LRQH RQ@H AUFD @ SUHVHGY DALSXQWGAL
UFDUFD HOMMED (CSURSRMVRR O TXHIR GLDJ J IRUODIH @P DSSDFRQLSXQWGEL
UFDUFDHI | WAL DQFKH LQ @QJ XD FRVZED LOPHQUYDUH OVR GLP H] ] LHBMMEL
$\WXD® HQM VXCRWIRVVRZ HE QH@D\H] LROH GHGEFDVID DB ELAFGMM
VROR VHJ QDOVIA Wk B FRE:QQLOH GLUFDUED SHUDXVIR H ELEL. VD J UDWIV FKH
DSDIDP HQ/R  6\iDP R FHUADQGR GLVWRYDUH XQP RGR SHUDYHHVHP SUH

DJ.J LRUDDP HQWGH® QXRYH SRWID] IRQLLQFXLVDU SRWIELG! UFDUFDUIH LSURSUWL
YHERQ SHUTXHWR @YRUHUHP R DO LDQFR GHJ QRSHUDVRULH GH@® UHDO &FDD
SHUI DUHLQP RGR FAKH TXHWAA VHI QD@ LRQLGLYHQWOR GLSUDWL &L

DXVSIEKLDP R GLUDJ J IXQJ HUH LOIVXGIVR HQARLO SURSRQHQGRXQD

P DSSDRKH MWD DAG! GDDJ J LRUDUH DORKH GDI QXVHQAAAAL

3HULWUMASIRYHQHQWGD@VIXID QRADP RFRP HOP DJJ IRUSDUM GLEAR
SURYHQJ D GD@®! UHI IRQLAP MR H DY LHQACR ( P LID 5RP DIQD 9 HOHVR

/ RP EDUGED ,0 DAMR FKHALMD XQDFRP SROHQM P DI J IRH GLP HIDWD FRUR
WDJJIROXQ! DIVRUH SRUWYR 1Q DW HVFXGDP RJU @SWRYHQHQ DFRQ



DEXQLP H] ] LSDUWAFROUP HOW LOTXIODQWFRP HDHUHR

,QTXHWR FDVR GREELDP R ARQI URQVIUALARQ G XVDQ HHDEWXAQ GLQRL
M2XIDQ AKHMDP R DEVXDAWDG X | DUIHWHP SWHLAP H] ] R SUYDVR SHUSRVIAUAL

VSRWIDH

$ QFKH LQ TXHWR FDVR SHOVDP R GLLQWRGXUH XQD GRP DQGDQHO
TXHWRQDUR FRVZED SRVIAUYDOXVIDUH QQAGHQ] DGHLWUMAFKH X[ ] DLP H | L

SURSU SHUUHFDUALQ] RQD

/ REIHWAYR P DFUR GLI DUH QP RGR FKHWWMAMUHKIQR IQ] RQODFRQP H ] L
SXEETALO RWIDFROVIR DQRKH SHUTXHWIA P RUYD] LIRQL
¢ / DHIRSRURSIA THOROMWDWRDIHIRQD RAAH NP
9DAXIDQD  6HSSXUQRQ SDWAFROUP HQM X} | DVR FRP H
SUHFHGHQWAP HQWA DFFHQQDVR DQGDP R D SUHQGHUR 1Q FROUGHUD] LIRQH
FRP HP H ] R SHUUDJ J IXQJ HIH @ GHMAQD] IRQH / DULLYR GHOXUMD FRQ
DHUHR GXQTXH SUHYHGHUHEEH TXDVLMEXUDP HQWA O] ] RGLXQP H ] R
GLWDVSRUR DXVR DQRGUJ IR FKHIP SCRKHWHEEH ®f VSHVH GLSHAEDIJ IR
®IHP DMMRQLAXQ YHUR HSURSUR YIDJ J IRIQDXVR 1 HAFDWR IQFXL\L
VAHI HWH GLSUIRVHI XILH FRQLP H] ] LALMIDVSRUYR &R VSRWIDP HQUR
SUHYHGHWHEEH LFDP EIR GLXQEXV QDYHWID $HURSRWR g 9 HUIRQD 3 RWD
1 XRYD HOM(] | R GLXOMURUGXH WHQLSHUGRR@W DP HQVR GD9 HIRQDD
7 UHQR HGD 7 LHQVR DA 9 DWXJ DQD
e / DIHURYIDGH@9 DOXJDQD WDWID 7 IHQVR g YDWDQR GHG UDSSD GDO
OVHGH GLOYRU.GD SDUM GH@ 5 HVA) HULRYIDUD , VIXIDQD SHUSRWIDLH
DOHGWAML LFD] LRQH GH@QUAD WDWD &LY VLI QUL LIFDAKH 1Q SDUAFROUH GDO
OGYHQIVR VHP SUH Sla SUIREGIP DAFR FRQVDLH VX@ GLVSRQIELDA/
GHOADVSRWR VX IRVIID VRSUDWYXWRR GXUDQUM LCBHURGR HWAYR

5), 1Q DWI KDVAHOR GLSUYLG LDUH SHWXUD GHID VWDWID GXUDQM (DGR
VFROWIER QP RGR GD.J DIDQWH B FRWH D @YRUIDVRUH WX GHQWFKH WL
VSRWIDOR YHUR 7 LHQUR 4 XHWR P STED @ FKIXVXID G XQDWDMD GL I HIHQM
RIQLDQOR SHUDYRU GXWDQWM ICSHURGRHWIYR VROVZP HQWA* IXJ QR

[ XJ@R 4XHWR ROUHDFUHDIH XQGVDI IR DLSRWAQ] IDOVUMAFKH YRUHEEHIR
UDJ J LXQJ HUH @ GHVAQD] LIRQHFRQLP H| ] LALMMDVSRWR FUHD DQFKHXQGVII IR
DFRBUR FKH YRUHEEHUR SHUFRUHUH SDUM GH@ AFOELG! SHWVRUODUH IQAHWR

LQWHR



' DV TXHWIH GXH SURE®P DVFKH H DWRGDVID QP SRWMEIDW GLVWRYDUH XQD

VRO LRQH DOMUODWYD DEELDP R UGP HOURQDVR LGDRWAR RELHWAYR

tLOPHQUYDUH LCB14 SRWIELGI DULIYR QHM GHWQD] LRQH FRQP H] ] LSXEETHL
HOMMFL LQELA HDSIHG

(QARIO YRUHP P RFKHJQRVSIWFKH VR J IRUDDQR 1Q9 DAXJI DADQRQ
XW(Q] ] DWHIR @ P DAFKIOD SHUVSRWIUAGXUDQW @ YDFDQ D 4 XHWR SHUI DUH
QP RGR AKH YLYDQR LOMUIVRUR LQ P DQIHWD Sl& GIQVD H IHVSRQVDEL®

* I FRQM7 HQWOR* XHWRDUG LOAMMP DVWHOAOR ALP WM DGVSRM] LIRQH
XORWAUKP HQVR SRWQUM HWJ QUL LEFDAYR DYWL QRVSIVIZYLHOH UDNVADVD
TXHWDFDWGRKHGE @ SRWELOA GLDAFHGHUH DG LQI UMWLI UDWKIVWR DI HYRODW.
SUHWR LALYHULSXQUWGLIQWAUHWH ROAMH FKH DG XQD VFRQWMEDLQ

GHVIALP LODVIA DIMIYIVI/ P D FRVD I RQGDP HQVIXB! SHUP HW DARVSIVIA GL

XV ] DUH J UIDWAVIDP HQWA LP H] | LSXEETAGXUDQUA WWWWR LCBHURGR GL
VRIJIRUR

$ QMH@ GFDG! QH@] RODG/ HYIFR7HWP H

ALMDP RP RALSHUIP VillH @ ALUFRD) IRQH

GLDXVR QHDWDWMD/ HYIFR7HWP H - 9 HWIR® g 3 DQDURWID SURSRQHQGR XQ
VHWY] (R GLEXVQDYHWID FRQ @ SRWELOVI/ GLVUDVSRWR GLELAL. DQRKHH EINH H
YH®I SHUCSDUDSHQAR

' RSRXQSUP R DQOR GLVSHUP HQVID| LRQH DEELDP RWIP RDVR

@P P LOMAD] LROHFRP XQDBI SHUSIRITHWBLHIOHWI IR ' DO HQHO
VRORWIMSHODWM  FRUHIQVDODH  LOGVAHVD SHULZ HHNHQGGL

JIXJI QRHVHWP EUH H VX EDVH TXRAGIDQD QHLP HMLGALOXJ GRHDIRWR ROWH

FKH XQWVHUYT] LR LQYHUQD®! GXUDQUA LCSHURGR GLDSHUWXUD GHLO HIFDAQLGL

1 DVd®I G/ HYIER7HWP H

,OHWY1] IROWIVR UHDT] | DVIR FRQXQEXVGELAP HOMRQLUGRWI UVSHWR D
TXH@R XW] | DVRQHO SRWIL @P VDQGRALDI@  SRWIFRVZED

J DUDQUH XQVIDWR GLRAFXSD] LRQHMEXUWDP HQWA VXSHURUH H QP IVIDLH DOFKH
GIHP WMRQLG&2 0 H ] RAKHIQRIQLFADVRUP DQHDGVSRM] IRQHIQFWRGL
VHWYL] LDAKIDP DVID / DWWYIW 1Q DWAL YIHQH SLIRTHWIVID FRP HVHLY] IR
WUMAFR FRQI HUP DV DG RUDULGHI LQIWH DXVRRU] ] DAWGDOMWAP DGLP RELDW
SURYIQAD®! ROMH DA SRMELOA GLHI | HFWXD] LIRQH GLFRWH VX FKIDP DVDFRP H
XQVHW] IRV LFRQWDVSRUR GLELIA



$ QFKH SHUD 9 DAEL6 HID FRQ M VXD'$ WA 6 HID O\VWIVR SLIRSRWR XQWDVSRWR
WDP WEXV GDVDEDVR OUJARDGRPHQFD RWREWH ODWMIYRXQ
VHYL] IR J IDWKIVIR GLEXVVXUMAFR VXA WDWID YR R 9 DAXIDQD  $ WM 6 HADH
UVRLOR WDP IVAXQSX® IORFRQ  SRWAL 4 XHWR ALSHUP HWH GLUGXUH

QRVMYR® HQM M | OOR GHLWUMAFKH UDJ J 1XQJ RQR LCBXQVR GLOWUHWH

3 XUQRQWDWBQGRVLA XQDVWKD] LIRQHGLRYHWRXWWP (P P LMD IRQH
FRP XQD®! GALYRU R 9 DWXJ DQDKD GHAVR GLDYYIDUIH TXHWR VHWI (R SHU
LOFHQWYDUIH @FRP XQW/ ®FDGIH.J QRVSIMID VSRWIWLFRQXQP H ] RGL
WDVSRUWR XQIER H SHUFRQRVPHUH B EHEB | H FXGXWDRGHOMUIVRUR

1 RQGDP HORO®9 D GHLO RFKHQL SHUD TXD® OWIVR UHDA ] DR XQ

VH] IR GLEXVGD3HULOH9 DOXJ DQDD. DP DRYWXQW/ DVWDWIDKD XQFRWR GL
4 HKDXQFRWRR FRQYHQ] LRQDVR SHUFRBUR FKH XVXI IKIVFRQR GHLVHLN] L
GLDEXQLUMWRIDQWHG DEHU KLIQ] RQD QP RGR GDVR@AVIAAH DOFRWDGLSIA
JORVSIWDGXW(] ] DIHDP REIOA FRQAYIVDSHULP RP HQWGLWDIR

EROVGHIDVR LFROAOXR GlL | RQGHWALGLP H| ] LHBMMEL FRP H$37 DEELDP R
WIXSSDVR H UHVD GVSRQLELBI VXOAVR Z HE XQDP DSSDFRQWWWWALSXQUGL
UFDUFD SHUDXVR H ELEL. ROMH FKH FRQVWIA B | RQVIDQH@! FKH VLWRYDGR
DQQMUOR GHADRWAR DP ELVR 4 XHWIDP DSSDOWIVD YLVXDA] ] DVIDRGAH

P 1@ YROM HGOLQ FROAQXR DJ J IRUDDP HOR

$ P RP HQVR QRQDEELDP R GDWRI J HWAYLUHDVYDP HQW DADGP LOX] IROHGL
XVRGLP H] ] LSUYDWSHUI QVSRWIP HOMQ®FR P DVMDP R QRVDQGRXQ

VHP SUHP D J IRUXVR GLELFLF®M D SHEDOVID DWMAD SHUJ QVSRWIDP HQAL
@FDOFRVARP HXQDXP HQVR GHI VHOVELDA/ DP XRYHWAD QYHAR GFDGI FRQ
P H ] LJUHHOR DAFHQGR UFRWR DP H] ] LALWDVSRWYR FRIMWYR



&RP HSUIRVSHWIYH SHUIO XWIUR HGHQARILO TXHWHA Gl QRWUHWADVA] IH
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3URYYHGHUHP R DVR@IAVIDUH G IHDOW FRP XQDODG DGHULH D AYHWH LQL] IDVYH
®1) DviA DA VXVAD GHODP ELHQW DANVSDUP IR HOHW HAFR H DAR WIXSSR GHMD
P RELOA/ VRWHQEEL®! 7 D TXHWL

e " EFTIPOF BML" &4

,GBIDORG$ ] IROHSHUG QHU ID6 RWHIQEEL®! 3$ (6 OXQGRFXP HQUR AKIDYH
FKHIQGEFD FRP H LI LUP DVIBULGHCB DWR UVSHWIALDQOR J QREIHWAYL GLUGX] IRQH
GHLI DVVHUD 4 XHWR SDWR GHI LQIVAH P LVXUH FRQAUHVA SHUD UGX] IROHGHL

FROVXP LI LQDQGHQHU D LOMHP HDVMP SLHUHVSRQVDELDA/ LOP RGRGD
WDGXUH @ VMDA ID GLOQI RVIALP LOH 1O D] IRQH |, | LLP DVIBUMLLP SHIQDQRD

FRQOVHI QDUHLCSURSUR 3% ( 6 HQAR XQ DQQR GCDADGHVIRCH

B$ (6 GHYH SHUBQR FROMQHH XQHBIQRR GLD] IRQL GDIP SGP HQVIDUHD
QYH@R FRP XQD®! | .0 ] DViA DA UGX] LRQH GHLFRQVXP LI DG HQHU ID

P LJQRWDQGR CH | LHHQ] DHQHW HAFDH SURP XRYHQGR O\ | R GH@! | ROW.
HQHLI HVIBKH UQQRYDELDQH] @HGL LA IHVGHJ] LDOH GHOM IDUR

QH@OQGEXMD QHI @IP SIDQWGESXEEGFDIAXP LQD) IRQHH G DBAMRWER HQHL
WDVSRUASXEEQH H SUYDW.

6RORJL QXP HIRVLLFRP XQLGH@ 9 D®XJ DQD FKH DGHUVAROQR H KDQOR
WIXSSDVR XQSIDQRGLD] IRQH &RP H$37 ALADP R QREIHWAYR GLSRWIDLH
TXHWH QL] LDVYH DADWHQ LRQH GH@ UHDOI FRP XQDD.QRQ DQFRWD DGHUIHQW.

e " EFTIPOF B$PN VQOI$ D\BCIM
&RP XQLAIFDEIDUFRQRVAHJ @M RY LALVWWHK TXH®I$ P P L.QWAD] IRQL/ RFDD
FKH P HWRRQR LQ SUDVFD FRQAIHVI SRIMAKH SHUD P RELMAY 1Q ELRFGMWD
SHURKN XQD AWV DP VXD GLEIRFMWRD OSUP D GLVWWR XQD AW SHU®

SHUWRQH

7UHOROJL XQ&RP XQH &LFDEL®I P DALSIDAHHEEH | DUHLQP RGR FAKHLORWWL
FRP XQL VRSUIDWKWR TXH@DWDYHY/DWEDM AFDEL®I GH@ 9 DOXI DD
DGHUMHUIR D TXHWIDLQL] LDVIYD SHUDYHUH P DI J LRUH YIMELQV/ P DDQFKH SHU
HWHUHWIP RDWDP LI QRUDUH LVHWYL] LGHAFDWDLAFQAM.
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/ DVHWIP DQDHXURSHD GH@ P RELOA/ O @ SUQASD®! FDP SDIQDGL

VHQMELT] ] D} LRQH GH&RP P MMRQH HXURSHD VX@ P REIMW XUEDQD
VRWHQELB! ,QFRUNI J IDLAFDP ELDP HQVR FRP SRWIDP HQVIX®! D1 DYRUH GH@

P REIOW DIMYD GHOADVSRUR SXEETFR H GLDOH VR LRQLGLVWDVSRUR SXOM

H LOW@I HQ &RQ GDGHVIRQH @.S1A SDHVLH AW RIQLDQOR @FDP SDIQD
FROAOXDDJ XIGDUH @ XURSD HROAMH YHWR @P RELOA/ XUEDQD VRWHQLELB!

&RP H$37 YRUHP P RVHQOVELT] ] DIH®IDP P LOMAD| IRQLE&FDQDGDGHULHD
TXHWIDLQL] LDAYD SHUGDUH P DJ J IRUH YDBRUH DOFRQFHWR GLVRWHQLELDA/ QHAD
GHWIQD| LIRQH P DDQFKH W XDUER DA P RELOA/

e 4FOTXM [ B[ POF QFSNB DF-B[ POF EJDPN VOJbeFOFSHFUDI F
,P SRWIQUM FKH GDVXEIVR ®1 DP P IQMAD] LIRQLM DWYIQR R GUHWIP HOMR
VDP VA VA LSHUD AHD| LRQH GLFRP XQW HQHU HVFKH &RP HDSWALI DUHP R
SRUDYRFHH AP HWHAHP R DI IDQFR GH@I DP P IQMWAD] IRQLSHUDYHUH XQ
P DJJIRUHFRIQYRO P HQVR GHLUMMIGHQWH GHI QRSHUIDVRULAKH RSHUDQR VXO
VAULVRUR

$0 FRP H$37 H.MDP RI DWMSURP RVRU.GLVHUIDVIA H FRQYH] QLFKH
SDUDYDOR GH@M VAP DAFD SURSROHOQGR @ SDWMASD)] LRQH DOAKH DVKWAL @
RSHIDVRU GHOIFHWIYR FKH | RAWVHLR [QWAUHWDWD@M VAP DAWFD $WIHP H
DOQDWRAD] IRQH2 W) | R DEEIDP R DOFKHWIDWP HWR 1Q GLHWID QORRQWR VX
<RXVXXEH

e 1PHFUWIEIWTPOIH

&RP HJIL FRP IQADVR DI DUIHFRQLARP XQLA¥RU R 9 DOXJ DQDH &DEHWDQFD DO
/ DJR QHGSHURGRWDLO HIO YRI@P RARIQYROHHWHP SUIHGESIA ®f
UHDOV FRP XQD@H LSURSU AWBGEQLSHUQWAULRI DUDVX TXDBIMD @ &R YIVIRCH

| XVIXUD GHA@D 9 DAXJ DQD H GHOMUWIVRUR FRP XQD®! ) RQGDP HQWI®I O

FRP SUHQGHUH D@QWLOR GLTXHWI UL BMARQL DORKH TXHM! B DviA DD

P RELOA/ SHUFRP SUHQGHWH TXDOMDQR LSXQWI RWAH TXH@GHERQGHM!
GYHUH] RQH SHUDQGDUH DO@YRWUH DAP HI QR VX@ VWP DWFKH FKH

HP HW HIDQQR 7 XWR TXHWR SHURUHDUH VHLN] LP LJ QRUSHULUHMIGHQWH SHU

J QRVSIMFKH VAHO RQR @ QRWAD GHWQD] LRQH
| REIHWAYR GLTXHWIR @YRUR O DQRKH TXH@R GLDYHUH XQD YIMRQH FRP XQH

GH@GLH]| IRQHGDLP ERAFDUHFRP HGHWAQD] LIRQHHFRP HDP P LlQMAD) LRQL
VAULVRUDQD



$O  SRWDP RD | HUP DUHFRKHMDWIVR | DVR XQEHADYRUR VLYIMRQQ]
FKH FROYHU H QHLUVXOAGHSBIRIHWRKO DOXIDQD Y FKHSUHQGHIQ
FROVGHUD] LRQH EHQ VHLVAULIVRULGH@DP EIVR %RU R9 DOXJ DD &DGHWDQLD
DO DIR 3HWIQH9 DVXJIDQD / HYLIFR 7 HP HHLOY HMOR
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/ DSUHVHQ DAXQDI HURYID OMEXDP HQWM XQWP DVX FXLOYRWIH SHUD
VHOVELT] ] D} LRQH GLVSRWIZP HQWLI UHHQH D@QVHI QD G XQDVRWHQLELDV/
HFRQRP LED FROM.GHUIDADQRKH LFROAQXLUQFDULGLI DVRIR HEHQ LOD 3HU
TXHWR YRJ @P RP LJ CRIDIH @MVSHWRR FRP XQEDWR GLFRP HUDJ J IXQIHH D@
GHWIQD| LIRQH QP DQHWDSIA VRWHIQELG! SRWIEL®! Q] IDQGRDP RALIFDIHD
VH| LIRQHKERP HUDJ J IXQI HUAY H DI J IXQJ HOGR LQP DQHWD YIMEL®I RUDU GLWHQL
HEXV ROUH FKH VRGAVIH L KIVRUILGHOAVR DAR VSRWIP HQVR FRQELFLR DO

P H] ] L XQD YROD DULYDADQ@OQMUOR GHID GHAVQD] IRQH

' XDQWMIO  DEEIDP R SUHVR FROMDWSHUVYLOXSSDH XQ FDBROVRUH GHO!
HP DMRQLGLE2  SURGRWI GDTR VSRWIZP HQVR GHARVSIVIA SHULD J LXQI HUAL
$WXD® HQM QRQDEELDP R DQFRIDVURYDVR P RGR GLLP S®P HQVIDUH VDG
WMUKP HQVR P DVSHUDP R GLVWRYDUH XQDVROY] LRQH DBMUDYD SHU
GMOFHQWYDUH O] | RGHAP H] ] RGXWIDQMIORIJIRUR HV UGK] LRQLVX
SDWIFROUVHWY] L VFRQMWAMEKH R J IDWIV/ GLHVSHUHQ HH R J DG HWHAH
6HP SUH VX TXHWID VP DAFD FHUFKHUHP R GLI DUALDIXVILH GDJ @QRSHUIDVRUWLGHO

UFHWIYR SUP H SHWRQH FKH HOWDQR LQ FROVIDAMR FRQ QRVS WM

3HUO  FRP H$SWHIQFRMERW [RQHFRQLFRP XQLDWMDYHWDWGD@
UHVIA | HULRYLDUD GH@9 DWXJ DQD AMDP RP RAMLSHUWRGFVIUH @ QRQ
LOWUX] LRQH GH@ WDWID | HULRYLDUD 7 IHQUR g YDWDQR GHO' UDSSD RSHUDVID GD
7 HOACR 7 IDVSRUAL 3XWARSSR DAD® HQWM FRP H UHDAW SUH HIVFRQR

HI | HWIDUH LOYRUGLHGMAL LFD] LRQH GXUDQWM ICSHURGR YR VHQ D
SHQD | DUH @VUDWID GXUDQUA LCSHURGR VFRODMIFR H OYRUDAYR

P DJJIRUWP HQM | XIVR GDLUAMGHOQW.
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&UHGEDP RFKHMDLP SRWIDQWA SUHVHUYDUH DBXQH] RQH VRSUDAWKWIR DG
LOMUHWH QDWIDOMER 3HUTXHWR P RAYR DEELDP R SHQVDVRR GLLOMUYHQLLH
QH@ VXVID GH@ 9 DERDP SHB! H GH9 DAEL6HAD 3HUM9 DRDP SH!



YRUHP P RQP VI\H J @DFFHVWLRGAH (UHD GLSDURKHI J IR H SHIP HWHH LOR®
1QJ UAVWR D SIHGESHUHI | HWMDUH LOAHNNIQU LOXQR GHLORI KLSIA VXJ J HWAYL
GH@YD®! ,BLRYYHGEP HQVR YHUHEEH UFKIHWR SHUD WIRJ LRQH VYD H GL
P DJJIRUDI | HQ D

1HO FRQ@MWHI QD) LRQH GLSDUWM GHLI RQGLGH( 1 55 D&BRP XQHGL

6 FXUH@! SDWM GHAEDQGR O WIVIR GHAFDVR SURSUR DA UHDA | D] IROHGL
SDURKHJ J LGHFHQADWGD@ | RQD GHMD9 DARDP SH SHUDRQVIZQDUH G

P DFFKLQH GDODP EIHQW 6 LSUHYHGH SRLOUHD ] D) IRQHGXQWHWY] IRGL
QDYHWID HBMMFD R GLQRBY J IR P RORSDWQLSHUDI HYRDUH GDULLYR
GHOHVPXWMRQWRLQ SIRWMP W GHLVHQAHWL

/ RMWMVR YRUHEEH HWHUH UHDQ] | DVR SHUD 9 DAEL6 HAH 1Q SDWAFRMWH SHU
HIP LQDUH LOAMDOMVRR GH@ P DARKIQH YHU/R $ WM 6 HID GXUDQUWM LCBHURGR GL
DODWII IRQH HWYR g | LQHVHWP DQD &RP HJ L SURSRWR IQSUHFHGHQ D WL
YRUHEEH USUMAQDUH LOMHW] IR GLVKXWB CDAFHQAR GLYRU R 9 DWXJ DQD
YHW/R G DUIHH HVSRMWWYH 3RWIDP R GLLH AKHFRQ@UHDA | O] IRQGHQHO

GH@D QDYHWD VRSWD AVIVID MWD UXVAVID DG DU [QDUH TXHWID MWXD] LRQH
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9 RUHP P RVHQVELT] ] DLHP DJJIRWP HQW J @DEHL DVRULGHCDRWAR DP EIVRR
SHUSRWIUDDGRI | WUH DARVSIVIA @ SRWELDA GLXVXI UKILH GLVHON] LGL

P RELMA/ DOMUQDAYD ' XQTXH ASIDAHWHEEH SRWIUDD FRORVAHQ DGLVYXWHA B
Q] IDYHJILL IQDAWVR 7 UHOMOR * XHW\EDUG\WDVSRUAL RIDUWHQLHEXV
QDYHWH WADRWGEIQDUH FRQYHQ IRQL HAH  ROMH FKH VXJ J HUL) QDBXQH
DAFRUM] | HFRP H @ SRWIELOW GLIQWIXXDIUH FREQQLOH SHUD UFDUFD GH@I H
ELNH SUHWR ®1 SIRSUH WAKWIKUH RSSXUH @ P HAD DGAVSRM] IRQHGLELALD

SHCEDOVID DWMAYD DI QXVMQUP DI DUMABXOGQGER FROYHQY] LRQLFRQLVRI J HWLL
FKHJIL VLRAFXSDOR GLQR®V J IR ELALD QYHMR GFDO!

$WXD® HQWM DEELDP R DYXVR GRAFDMRQH GLI DUQFRQWDUH J QRSHIDVRLL
GLHWIP HQW FRQ7 UHOWOR 0 DINHVIQI FKH KD @QADVR ®QXRYDS$ SS O [R

7 HOMOR UEDGHQGR DQFRWDXQD YRED AP SRWQ DG VRGFVIH J QRVSIVD
W IKWIDUH @ FDUG GLVAULVIRUR
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&L SIDFHUHEEH FRQDWIDUH LORGY J LEFDQSHUQWIDXUDUH P DI J IRUWDSSRWAL
FRQ®RH SURP XRYHUH XQDVFROWAMED DORVSIWM QP RGR GDHWHUH
LOFHQUYDVIR DARR®Y J IR H DAR VSRWIZP HQUR FRQP H] ] LFRP HELFLHGH EINH
2 OUH DA VFROWMED P SRWIDQV FKH [GRUR DSSURFAAR FDP ELGYHQIDQGR
VHP SUH SIa YIFQR DI HWLI HQ HFKH DEELDP R GCDCBXQUR GLYIWD GHAD
VRWHIQELDA/ H DODMAQ] LRQH DOMUIVRUR H DA VXD XD
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&RP H$37 DEELDP R DYYIELQDVIR H FROVIDWIVIR DBXQH UHDOI FKHVLRAFXSDQR GL
FDUVKDUQJ HOMMER LQP RGR GDP HWIUH DGVSRM] IRQH GHLORWMRVSIW.
GH@! YHWKUH GLHWIP HOW VXCBRWR LOFHQWYDQGROD DI J IXQJ HUALFRQ
DOMHVISR®I IHGP H] ] RHSWIRVHI XILHICSURSUR YIDJ J IRFRQP H] ] LDP IQRU

LP SDWR DP ELHQVD®! $ P RP HQVR QRQ YLOLGRR IQWAUHWH LO TXDQVR L

QXP HILQRQ.J X\ LFDQR XQD BUR SUMVHQ| DD QYH@R GRFD®! $ EELDP RIQUMIVR
DI | HPP DQGRFKH VHP DLMLQL IDP DLDYUHP R GHLGDWRHUWAL 8ROAQXIDP RD
VHI XILH TXHWID \MABDGED FRQVDSHYRQGHO DWR F<H DOFKH @ VRWMQLELDA/
HFRQRP LFD O RQGDP HQVIDB! SHUSRVIAU DUSDUALH QXRYH LQL LDVRYH HVHUYT] L
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/ DVRWHQELDV/ HFRQRP L[FD VLD | DFHQGR VHQULH DQFKH LQ UHD) LRQH DA
JHWRQH GH@® FRWH GHLWDVSRUASXEETHL 1 HI @XGIP LDQQLVROR WIDM
Ll DWMFDQPHEVIA DBXQH WDWHA LO TXDQVIR UMAQXV QRQVXI | LELHQWAP HOWM
DWIDWIYH

$GRIQLP RGR YRUHP P RSURSRUH D7 IHQWQR 7 IDVSRUAGSLRX(QI DIH D@
WDWID GLDBXQH FRWH GHLEXV SHUUDJ J IXQJ HUH ORI KLVRQVIZP HQW QRQ
VHOYI 3 HUT XHWIR DEELDP R ISRV | DVIR LCSURO(QI DP HQVR GHAIDVUDWID QHO
SHURGR HWXR 2 J QLI IRUQRVLUDI J IXQI HXQOXRI R GLL I HIHQWA SHU

VHWIP DCH

3URSRW

3DUMQ] DHDUIYR GDYRURR/ HYIFR FRQFRIQAGHQ] DFRQLWHQL FHUFDQGRGL
DEELQDUH DQFKH @ FRIQALGHQ] D UVRUOR WHGR ¢ FRUIHUD SHUDULIYR DCSXQUR
Sla RQBQR



" HWMOD] IRQL

7 IDWRQGRVL@P DI J IRUSDYM GLD)| IRQLAKH SIHYHGROR LFRIQYRO P HQVR
GH®I DP P LOMAD] LRQLFRP XQDOEADQ J L GDRWDDEELDP RGHAMVR GL

FRP LQADUH DVHQMELD) | DIHIGE! $ UVSHWR DTXHWH VP DAFKH H SRYLDD@D
FRORVAHQ DG_DEXQH D LRQLED LQADSUHQGHH SHUHQGHH @ QRWAD
GHQD] LRQH DQFRWDSIA J UHHQ

/ REIHWWYR O DULLYDUH DO DYHQGR LOGYIGXDVR GH@! VWDWH GD VHUYILH VR®
FRQXQVHWY1] IR GLVWDVSRWIR FRGWIYR SDWDQGR LQSUP LVGDO

FRIQYRO P HQVR FRQ 7 UHQVOR 7 IDVSRWAHG HYHQUKD® HQUWM GD@

FRP SDUWMASD] LRQH DLFRWIFRQ @ SDWMASD] LRQH GHLFRP XQL
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$37 9 DOXJDQD/ DI RWDLO SDUAVI DWHP H DAY &RRSHUIDWYD$ UFKOQHO
FRQXQSWRI HWR GHAFDVRR D@ P DSSDVUD GHLVHLYL] LSUHVHQANVXOMULIVRUR H
FKH SRAWAVHUR HWHUH [CB13 SRWLELGI VHG DEDUIHUH 7 DB SURI HWR

GHORP LQODVRKSHQ) D2 WIFRQY KD SUHYIMVR XQLAQL] LDG! UL GMARQH VX FRVD WL
LQWAQGHWH SHUDFFHWIELDA/ H\WWWIA Bl ViXH DFFH] IRQL , QVXOIVR OVWIVR
VURYDUH VHUY1] LARKH SRWAVWHUR HVWHUH XVXI LXIVEQRQ VRE GD SHWRQHFRQ
QYHWDGVDELDW P D DQAKH GD SHWRQH DUGRWIDP REIDOW FRP HJ @DJ IDQLR
Sla VHP STAHP HOWM DJ HQVRUFRQFDUR] | LOHHSDWHIJIQL

' RSRTXHWD SUHP HWD ICBURIHWRR KDSUHVR | RUP DFRQQAQAINGXD] IRQH
GH@® WKW UH FKH | RWHUR | DA HQUWA DFFHVMELDH GRVIVA GL\VSD] LHG

1O IDWAKWXUH FRUHWIA SHUHW HQ) HVSHADD / R WIWWVR OWIVR | DWR FRQ B
HVSHUHQ H VROR WIVIA LQGALYIGXDVA Gl | HHQUWDWRAD] IRQLIQJWDGRGL

J DUDQWH VHW] LVHQ] DRWIZFRQ D@ WD &RRSHIDWYD $ UFKOFKH
SURSRQH DWW VXL@OJ KL SDWDQGR SHUB! 6$ 7 VAUVRUDOFRQLOMHWY] IRGL
VDVSRUWR QNG DULLYDQGR D@ DWWYIVIY GLVIAUDSID | DAV FRQDQIP DD

BX@R VWIXSSR GLTXHWR SUIRTHWR OWIVID HDERUDVID XQD EURFKXUH FDWIDAHD
FKH DWXD® HQW QRQOSIA WP SDVID H FKH VLOVRWKIVD FRQ M VH] IRQH

k6 HJ) DRWIFRQ VXOAVRG.$37 KWBY  Z Z Z YIMWD®XJ DOD WWYDFDJ H
1O YDOXJIDOD VHQ D RWIZFRD

1HO DEELDP R GHAVR GLUVSROYHWDUH TXHWR SURI HWIR SHUDP SCDUH @

QRVAD YIMRCQH GLYDFDQ| D DFFHWMEL®BH

* . WIDVRFRP P WMWRQDVR XQSURI HWR DA DWHULQ YDE&U] ] D} LRQHWUMAFD
H.J HVARQH GHCSDWIP RQIR FXOXUD®! VAQXVIR GD@B QLYHIMW GLYR®RI QD
QH@ VHGH (L5 DYHQQD DA&WR OWIVIR FKIHWR GLEDVDUALVXGDYRWR G
P DSSDVWWDJ L SUHFHGHQWAP HQUIA HI | HWAKDVIR H GLDIXVIDUAL D MKW LDUH H
FRP XQIFDUH DAP HI @R @ QRVWADRI | HWD VID VXLORWM FDQDDFKH VX TXH@
GHAFDAWD@ VP DUFD $ BXQLVSXQUVROR DULYDWD QRLGRSR ICBURT HWR
WYIXSSDVR GDLUDI D] ] L SXUAMRSSR @ P DJ J IRUSDUM GLTXHWUQRQHWDLQ

@HD FRQ @ GHWAQD] LROH RFRP XQTXH QRQ SUDFDEL®!



¢ $EEIDP RFRP IQADVIR DFRMERWH FRQICGRRP IVIVR VIXIDQR 3DUDAP SIFR
VXSSRWIZQGR H SURP XRYHQGR P DQUL WD IRQLHRSHQGD GUDWDI@
VSRUASDUDAP SIAL ,QROMH SDWH GHAUIFDYDVIR GHCBURI HWR k$ GRMID XQD
P XAy OWIVIR GHYROXVRR DAR WHWVR &RP IVIVR SHUD UHDA | D] IRQHGL
XQD SDAMAD D3 HU LOH 9 DAXJ DQD

* S$EEIDP RIP SGP HQIVR @ QRWAD VH] IRQHGHOAVRR LQUAT UDQGR DAD
SDJ1QD GXH VH] LRQL XQD GHGFDVID D@ SDWHI J LDVIA DGDWIH DVYWAH XQD DL
P XVHLAKH RI | URQR VHWY1] LDGHI XDWD GLlYHWH GVDELDW HIP SHAP HQW.
/ DVH] LIRQH YIHQH FRWIQWAP HQWA DJ J IRWQDVIDH DQAKH SHULO
DEELDP R YHUI IFDVR FKH WWAWULOXRI KLI RWHUR HI T HWAYDP HQWA GLRKIDUDVY.
DFFHWELD

SRQMWMIYIW GL$ JHJ IDGLYIDJJ IR DEEIDP RRW DAL | DVR GHLVRI J IRUWQLGHM
&RRSHIDWYD/ D5 HWM UHDOWV FKH SURP XRYH SHUFRWLH FXOXUD GLIQFOMRCH
VRAD®! GH@ SHYRQH FRQGVDELOW RUIDAQ] ] DQGRO] IRALGLIQIRWP D} IRQH
VHQMELT] | D} IRQHHFRIQYRA [P HQVR GH@ FRP XQW H DMDYHUR @

SWRP R] LRQH GHORBQVIUDVR H GH@ AWRG QDG DDWIYD 4 XHWIVRI J IRUQLWL
VRQR WROAMQHPP HVHALIIXIQRHOUJ AR H FRIQYROHQGRIO

&DP SIQJ / DIRG HYIFRH LG5 DMARUDQWA $ OAHQD



- LQFROMOXR DI J IRWDP HQVR @ @QGEQJ SDIH
Z Z Z YIMWDQAXJ DOD MWRWHOLEIDAD GRYH

YIHOH IDAFRQVIVR LQ FKIDYH VWKUMAED LCSHURRUR
IOADSUHVR SHURWHQLP HQVR GHM

FHUAI LFD] LRQH H GRYH VRQR UHSHUELDL GDW.
UHOWAYLD@ FHWAI LFD] LRQH  UHSRUADQQXD®IH
WIQGDLGFRP SIOVR

$ SDMLHGDO DEEIDP RSWRIWDP P DIRLO
UHVW @I GLTXHWIDSDI LD GREIHWIYR O
DULYDUH DCSLRWIP R UQQRYR VWIHQQD®! DYHQGR
VRYDVRR LSXQWFKIDYH SHUGHVRUYHH IQP RGR
VHP STFH H DFFDWYDQUM XQ FROFHWR FRD
FRP SGMR FRP H TXH@R GHM VRWHQELDA HGL
SRVAUDFFRQVIH TXDQUR J L | DWRR GDAD
GHVWQD] LRQH SHUFRP SIHUH XOHMURULSDWL
YHURIO

' DO ORQILH LCDRWAR VIR GHGLFDVR DA
SUHQRVID| LRQH GLDSSDWIZP HQWDG XVR VWUMAFR
SUHVHQUWQH@ QRVWAD | RQDH DGHIHQWDO
K3URIHWR $ SSDWYIDP HQWY HDERUIDVR GD$ 37

9 DOXJ DQD/ DI RUDL $ @QUMALOR GHOAVR QH@
WVH| IRQH) $4 OWIVID FUHDVID XQD YRAH GHGAFDVID
DO &2/ 2* ,$ HGXQTXH DM SWRP R] LIRQH GH®
P RGDOW GLWP DOIP HQVR UL XWD@QWALDR GHL
Gl I HHQAFRP XQL

/ DQHFHWIW GLRAUHDUH XQDVH| LRQH GHAFDVID
QDVAH GDELVRI QR GLFRP XQIFDUH DARVSIVK ®f
P RGCDOW/ GL\VP DOWP HQVR GHLUL X\, FKH



QLI HUMFROR GLSRAR GDFRP XQHDFRP XQH DFDXVD GHODWHI QD) LROH GLGXH
D} LHQGH GLL | HIHQAAMD DO H EDWD9 DWXJ DD SUHSRM DR VP DOAP HQ/R
WIXW ,QTXHWIDVH] LRQH YRIADP R GXQTXH LOFHQWYDUH QRVSIVIA D

QL1 HUHQ LDUH LSURSUR UL XV SIRSUR FRP HI DFFIDP R QRLUIHVIGHQW. 6X
TXHWD VP DAFD ML_SHQVD DQFKH GLVWYIXSSDUH LQ | XVXUR GHAP DVAUDG!

FRP XQIEDVIYR GDP HWIAUH D GVSRM] LRQH GHLSURSUHVIDULGHI @DSSDWZP HOW.
JCBURSRVVR SHULGDXRYR DQQR O TXHMR GLLP S®P HQVIDUH TXHWIDVH| IRQHH
FREERWDUHVHP SUH SIA GD YLIF.QR FRQ G UHDOI VIAULIVRUDORKH VLRFFXSDOR
GH@P SRWIDQUM FRP SIVR GL\VP DEALH LUL XV,

$ QFKH SHUGBURI HWR k$ GRWID XQD P XFFDy ORQIDH XQ
VR AKH SHUP HWH GLVHP S LFDUH LGSURAHWR GLDGR] LIRQH
HGLSWRP XRYHUHQQ] IDAYD $ @QUAULR GHOAVR OWIVD
GHAFDVD XQDWH| IRQH( 63(5,(1=$6267(1,%/ ( GRYH
YIHQH VSIHI DVR FRP H YLYHUH XQHVSHUHQ DIQP DODQHO
SIHOR UVSHWR GH@ODP ELIHQW H GHCSHUKN @ GHI LQIDP R
XQLQ] IDWYDKAKH | D EHQH DOMUVRURY

QTXHWR DQQR OWIVD FRAMKLYID XQD @QEQI SDJ H GHAFDVD

FRP SGMIZP HQUM DCSURI HWIR k CB DHVH GH@I DSly 4 XLROMH DGEYHWALUP DQGE.DO
SURI HWRR H DLVXRLREIHWIYLSUQRSDD F ODQRKH XQD VH]| LRQHFRP SGMIP HOW
GHGFDVID DLORWMLSURGXWRULGLP IH®! GFD®! H DI @DEHLI DVRUFKH KDQOR

| DAVRLQP RGR FKH TXHWIDLQL] LDVYD SUHQGHWH SIHGH VXOFRP XQHGL/ HYLFR
7HWP H / DSDILOD OWIVD LOVAI UDVID DQRKH FRQ J QHYHQWLQHHQADMD

VWP DAFD H FRQXQD VH] LIRQHE®J FKHL.QWQGEDP R DUIFFKILHVHP SUHFRQ
OXRYLFRQMQXVI SIRYHQHQWMD GDE®] GL9 IMWD®XJ DQDFKH G DAL
MHWIDP HQVW DA SDJ LQD

S&RQOMSIDMI RWP D2 XVERRWDAAYH MDP R WIDWAMQ J IDCR GLOVHDH
XOAURWP HQW DAVSRM] IRQH G-GFADOH WML MDAFADAI S GHLVHQWHUH

GH@! SDWHJ J D FKH VLSRWRQR SUDAEDUH DQQVALDR GH® GHWQD] LRQH

7 XWH G1 FDP P LODVIA H LWHNNIQD VHI QDOWUSRWIZOR HYHQUWDOVHI QDD LRQL
GLDSHUAUD R FKLXVXUD GHID VHOAHUMAED GFD®!



' DO HFRQP DJJIRUDIJ IRWQDP HOAMHG LQWAT WD IRQLQHO O
GVSRQELBI DSS GHAFDVID DORW DA | O IROH GHGBRSUR VRIJ IRURIQ

7 UHHOAOR 4 XHWDSS 1Q DIMADAARI @H HYHQW DWRYIWY H SXQWGLLIQWUHWH GL
VWA Bl GHWQD] LRQLH B SURSRQH LQ P DQIHUD SHW/RQDA] | DV DOXVMQWM
VQHQGR FRQVR GH@ VXDJ HR&ADA ] D IRQHH GH®I VXHSWHHHQ H / D
SRWIELOW GLIQWAT UDUH DQFKH @ 7 HOMOR * XHWARDLG O SRLI RQGDP HQVID®
SHUHYIVIDUH @ WP SD GH@! FDUG FDW/IFHH H SHUDYHUH VWA B RSSRUMXQWY
VXCBURSUR FHOXMWH

4 XHWD OXQDQXRYD SDJ LQD) DFHERRN FUHDVID GD QRLSHUFRP XQEFDUHIQ
P DQHWD SIa GLHWID FRQRSHUDVRUH UHM.GHQW TXLYHQI RQR SRWIDL @HYHQWL
FKH VLWRQ HUIDQOR QHCZ. HHN HQG VWA B QRWAH DMV GLSURP R] LRQH

GH@ YD®! LWDJI XDUELUDJ J IXQUGDLFROAWDAEQLH DORKH QI RWP D IRQLFKH
SRWDQR UVX®IDLH Sl XWODFRBRIRFKHYLYRQR@9DAXIDQD  JIRWL
DODQOR ,QROMH TXHWR ALKD SHUP HWR GLHWHUHP DI J IRUP HQW SUHVHQW.
VX JIXSSLVRADARFDOH G.SURP XRYHUH D HI @RHFRQSIA WDSIGW MDJQ@

HYHQWHKH G QRW IH GLQWMUHWH SXEETR



4 XHW\DQOR @FRP XQUFD] IRQHRI I @H KD
VXEWVR XQUAVW QR GH@J WD IFD 3 DUMQGR GDO
OXRYR FDVB®J R GHGAFDVIR DCSHURGR
DXVXQQD®! DEELDP R GHAVR GLUYHGHUH WK O
@QHH.J WD LEKH GHLGL | HIHQWP DIAUDQFDWRHL

XQL RUP DQGERGIH GDQGR ®IR QXRYD YWD

2 G\H DM J W IFD FOWDVR XQFDP EIR
VRWIDQ] LD®! DQRKH QH@XWA] | R GHM FDWD
XVitI} ] LDP RVHP SUH FDWD FHUAL LFDVD) 6& R
3() &P DIQGAYHW/DJ WP P DXWDH SRIRIW/

$ EELDP RVFHOR GLVRWINXLLH @ FDWID SDAQDVD
FRQ TXH@ QDG H GLUGXUH LI RUP DWGE.

DEXQLFDVIDER] KL SRYRQGRODAE VRWR GHOS

3HURWIP [] ] DLH@WIP SDALWWD D
SURGX] LIROHR! | @QHH QRQWIP SDUHSIA GHO
GRYXVR DEELDP RVFHOR GLFRQVHI QDIHDG
Q1] LR WIRJ LRQH XQD GHVLP LODVID TXDQWA/ GL
P DUD®! DVWLI QRSHUDVRUGHOIFHWIR
EDVDQGRALVX@ UBKLHWID UDFFROD QHJ QVFRUL
GXH DQQL SHUD TXD®I DEELDP RUHDA | DVRXQ
DSSRVVR | LGB! GLMOQAMLD | LOH GHA WD IROH

H

3HUTXDQVR W XDUED @ @OHD.J WD LEDLQYHFH
DEELDP R VFHOR GLUYHGHUH DEXQLHGP HOAMHGL
DWRADUH D@ VAP DABKH GLYIDJ J IR H DQFKH

DA VRWHQELDA/ GYHWALFURP DAVP LVQGHQWD
FREUVHQXLH SDWHAR

,ARJ R DAMXD® HOMA UP DOH LQYDUDVIR



XVAT} ] LDP RIGRI R IMAKX] LRQD®I9 DOXJ DQD R TXH@R GHFIDDVIR FRQLFRBRULGHL
RELHWAYYLGH@$ J HQGD

3HUTXDQUR UJ XDUED @FRP XQIFD] IRQH
RII@H G3] LHQED SHUY XUMP RKD

P HWRLQUVDIR O IVXGIVR RAMAQXVR
VXLFDVB®RI KLMAX] LRQDQUHDVYLD@
VAAKWAKUH UEHWAYH H VX WL FDVDER] KL

GLQ RWP D] IRCH

&RQIO DEELDP R UYIWR VAWML VAL

H LOWAI UDVIR DOAH VH] [RQLGLIQWAUHWH

FRP H TXH@ GHGFDVID DO * UDQGL\VDOM

GHO HOMOR GRYHOSDWDWRIT LR

G,VIXID ,P RQGR GDVFRSULHy UP DQH

XQFDVDEI R FRQWAWID AR | HWID GH@

] RODHFKH OLOHYIVEL® HQWMA LCBIA

GMMEXIVR DQFKH SHUTXHWR P RAYR DEELDP R L.QVHUVR IQHYIGHJ DV G
UHJ RGI GDP DQVAQHUH SHUD UDAFROD GHLI XQJI KLH @ SHVD | RQGDP HQVIDXDSHU
FROVHUYDUH @ EIRGLYHUW GFD®IHDP P RQUUH LORWM RVSIWSHUSUHVHYYDUD
GO HYHQXDQLQAGHQW.

,ORO\H LORWP DVRHLORXP HGHADVD®] R VRQR WIMUGRWUSHUUHQGHUR Sl&
SUDAFR ®1J.J HUR H SHUUGXUWH @\WIP SDGLFDY/D

,FDVIDXRI R GHCBURI HWR K$ GRWID XQD P XFFDy OWIVR VRVIDE HQUWM UYIWR QHO
FROURGHO SHUDUWYDUH L.QWRP SD SHUGHGA] LIRQH 1 XRYDJ WD LFDH
QXRYLWAMWSHUT XHWID ELRAKXUH MLP HWH P DJ J IRUP HQWA LQ UVDOR @

VP DAFD GH@ VRWHQLELDA/ H VWA B D} LRQLAKH UHQGRQOR TXHWR SURT HWR
XQRVSEGIQAGR HVHP SIR ALVRWHQELOA GHOMHWRUH J DWARQRP IFR HVWUMAFR

2 QMHDTXHWR DEELDP R VFHOR DQFKH GLGDUH P DJ J IRUH UVDMR DAEHQH FKH
TXHWID DMYLM/ SRWD DOMUIVRUR DORKH IQVIAP LQLGLEHQH! LFHQ DH
SDWQHUKLS BRFDD FRP HDGHVHP SIR@UHDA | D} LRQH GH® ERUDAFH FRQ®
SRRSHUIDAYDVRAD®GI K D5 Hkly SHUVRWIHQHUH LCSURT HWIR K7 XWLQHTR WMAR
FDP SRy FKHSHWP HWMDGROH  SHWRQH FRQGAMVDELDA GL@YRWDIHD

FRODWR FRQ @ VAULD H FRQ DOAH SHWRCH



4 XHWR SIFFR® FDVIDER] R YIHQH WP SDVIR DQQXD® HQWA SHUCSHURGR FKH YD
GD@ SUP DYHW D@QL] IR GHADXWQQR 6 LWDWID GLXQD EURFKXUH FKH

FROVHQH VWA B HVSHUHQ HLQ SURI LDP P D GXUDQWM @ VHMP DQD DOQVMALLR

GHED GHWAQD] IRQH H YLHQH GMMEXIVR SHUR Sla DAQWLOR GHLORWWL
Ll RSRIQWH QHJ @DEHUI KL 4 XHWR FOV®I R FLGD ARSSRUXQM/ GLI DU

FRQRVAHUH DARVSIVIA LAYHWL SXQUGLLOMUHAWH VIMUVRUDD GLI DU @
FRORVFHUH @9 DOXJ DQD DMDYHW/R HVSHUHQ HHG DWIYIVI/ GD SUDAFDLH 1O
FRP SDJ QD GLJ XLGH HDFFRP SDJ QDVIRUHVSHWAL RGAH D GDUH YIMEELDA/ DVWWWL
FREUR FKH RSHUDOR QHOMHWRUH WUMAER I XIGH WUMABKH H DSLOH

DFFRP SDJ QDVRULGLVAUMVRUR P DHMM G\ RID HFF 3HUO  OFDP ELDD
@J WD LFDH @ VRHID GH@ FDWAD DOFKH SHUK( VSHUHQ D9 DOXJ DQDy TXL
DEELDP R VAH®R DOFKH GLWIDP SDUH QQWALD SURGX] LRQH LQFDUD) 68 HEDUERQ

QHXWDO

$ @OLDR G B FDUAQH F O XQD VH| LIRQH GHAFDVID DLFRP SRWIP HOWGD
VAQHUH TXDQGR WLYD D SDWHJ J IDUH R GXUDQUM B XVAVM LQ ELFLFGMD

4 XLMHVRWIDQR LVWWKUIMAD P DQVAQHWH FRP SRYIP HOWFRUHWAISHUDI | URQVIDLH
OP RQVIDI QDP DDQFKH IHVSRQVDELDH UVSHWRLGHOMUIVRUR H

GH@DP EIHQM LOMXWR VHP SUHUYIWR DOQYH@R J WD FR

" XUDQWIADQQR @ QRWAD SURP R] IRQH GLGHWAQD] LRQH | DFDSR DQRKH VX
DEXQLSHURGA.GFDD HV &DWH@R 7 HMOR RSSXUHFRP HVSD] IR

SWRP R] LRQD®! VX UYIWK GLUGBIYDY DQD] LRQD®!

4 XLVSHWR SURP XRYIDP R ® QRWAD YRAD| LIRQH DGHFR GHWIQD] IRQH

" XUDQUM LCSHURGR DXV QQDG! DEELDP RFRP LOADVR DGLP SRWILHL
WAVH @ J WD LIFD GLTXHER A<H DYHYDP R GHI LQVR LGNWGEHI QRSHIDRUY &RQ
@UIYRGHO  HOWRJ LRQH HWAYD DI SRUM DEELDP R UHDT ] DR XQD
@QHD LQ FDWID QDWKLD®! FKH FRP SUHQGH FDYDIHUQR GDVDYR® SHUD

UHFHSVIRQ EURFKXUH H FDWYRIDD

0 ROR [P SRUDQM O @ EURAKXUH GRYH YIHQH VRAVIVR QRVSIVIA DP DQUAQHWH

FRP SRWIP HQWUHVSRQVDELDD@QWALLR GHIDVWWKWXDH Sl 1QJ HOHWD®!
GH@ GHWAQD] IRQH 4 XL\ D DQRKH UL HUP HQVR DA SRMELDA GLUHP SILH ®f



SURSUH ERUDAFH XVDQGR (FTXD GHAXELQHWR R GH® | RQBQHI LQ] RQD D
WVSHWIDUH H FRORVAHUIH @ QDD H @ FXGXD GFDB! SHUYLYHUH XQHVSHUHQ D

DXVQUED

/ DPDWRIRD OLQYHAH SURY YWD GLTUFRGH AKH UP DQGD DO XHWARQDUR GL
VRGGEM D} IRQH HDERUDVIR SHURVSIVWH UM GHQWGH@ 9 DWXJ DQD TXHWID
ROAH DG HWHUH GMMEXIVID QH@B! VMAKWXUH UFHWAYH VDU FRQWHI QDVIDD
FDP SIRQH LQ DEXQH YIH GH@ GHWIQD] IRQH R GXUDQWA J UDQGLHYHQWSHU
LORHP HQVIAUH GLDQQR 1Q DQOR @ WDFFROD GLI HHGEDAN

O LORXJ HGH@M FRP XQA IRQH VXM VRWHQELIDA OLGDXRYRFOIP K HDYH

| RRVBUQWRI NQGQHWY

1 RYIW GHODQQR O DQRKH @ SIFFR® EURFKXUH GHGLFDVID D@ DSL. SRAKH SDJ LOH
FRQ GLYHWH AV LRQLGMAAUDUH UHDA] | DViD SHUl DUFRQRVAHUH DJ QRVSIWH DL
GFDOQICORVWAR [P SHI QR YHWR TXHWASIFFROP D1 RQGDP HQVIDXOHWHUL ,Q

9 DAXJ DQDVRQR VHLLFRP XQLK$S P LA.GH@1 DSly H DEEIDP RXQLP SRWIDQWM
UHDOW GHQRP LODVID$3,9$/ FKHWLRAFXSD QRQVR® GLUIDAFRI CHUHH

P DQWQHUH | RUP DWH LQ RUP DAAYWAL) QDSIFRORULGH@] RQD P DDOAKHGL

P RP HQWI RUP DVYLD@QWALOR GH@I VEXRG! P RP HQAIP SRYRQASHUSRWIDH
DFRQRVAHQ DLQRWMLK XWXULDGX®hy GH@P SRWIQ D GH@ EIRGLYHWAW

$ QFKH TXHWID EURFKXUH OWIVID LHD | DViD FRQ @ QXRYD@HD J WD LFDH @
VISR®R] D GLFDWID VRSWD LQGFDVD WP SDVIDLQ SIFFR®I TXDQAA H GMMEXIVD
VRSUIDWYXWR QH@D ] RQDGL/ HYIFR 7 HPP H SHOVRWHQHIHH GLYXQ DUHLO

SURI HWR k, CB DHVH GH@1 DSLly



3 HUD@OHDUALVHP SUH GLS14 DCBLDOR VWDVIAT LIFR GL7 LHQAQR 0 DUNHVIQI HDO
QRWAR REIHWIYR GLGHWQD] LRQH DEEIDP R VAHOR GLIGHDUH GXH VRYY] IRQL
FDWIDFHH GD GMMEXIUH SUWR | LHUHH P DQU HWAD] LIRQLSHUSURP XRYHUH G
KEH@I WIDJ [RQly / REIHWIYR O TXH@R GLFRGLLH QRVSIVIA H LQYIVIDUR D YIMVIDUAL
DOAKH QHO XRUMWI IRQH  VWRQ HQGR HVSHUHQ H VX WWWR LOMULVRUR
GXUDQVM LCBHURGR DXVXXQQD®! H SUP DYHU®! P D DORKH J RGHQGR GHI @QHYHQW.
UHDQ@ ] DWDGKRF 1Q TXHWASHURGLSHUDQP DUH @ GHWIQD] IRQHMDSHUI @
RVSIWAKH SHULUIHVIGHQW.

( QADP ELUHD(] ] DAMQQXRYDSURGX] IRQH TXHWAFDVE®RI KLYRI CRQR LVSILDUH
QRS H @VADOR G 1Q RWP D] LIRQUUHSHUELDVXOAVR Z HE WDP IV TUFRGH

GHAFDW TXHWR ALKD SHPP HWR GLRWP (] ] DUH ®1\WiP SHWHQ DGRYHU
LOVHULHR P RAL IFDUH DBXQHLQI RWP D) IRQL HV SUH| | L RIDUWL HFF HGLUGXUH
QRVWYR® HQWM B SDJ LOH WP SDWM

3H @ W LIRQH LQYHWQD® FLSURSRQIDP R GLUYHGHUH I.FDVDRIR
LQYHUQD®! VD SHUD@OHDUR DAR WXGR J WD IFR AKH SHUWLYHGHUH LFRQUAQXWL.
QP RGR GD SRVAUVHQMELT] ] DUHVHP SUHGLSIA QRVSIVIA DOFDP ELDP HQVR

FIP DVWFR H D@ SRWMELIQV GLYLYHIH @ P RQVIRI QD DORKH VHG DQHYH

4 XHWID L] LIDWYD AKD SHUWP HWR GLI DU URQVI D@ SURE®GIP DD G DV DA
QWMEX] LRQH GLP DWAUD®! FDWIZFHR P D ALKD DQAKH GDVR GRSSRUXQIW GL
WP SDUHP ROR P HORP DViAUD®! LQ RUP DWYR HRI @HQGR ARAFDMRCQH SHU

FRP XQFOWH @ ARHUHQ DWD YRAD] LIRQH VRWHQLELB! GHOMUVRUR H
DEEDWMP HQVR GH@ VSUHFR G-FDWD



1HO  VRORWEVH LGHDAVWH G | HIHQWEFDQGOH VX@ EIRGYHUAW
TXH@ GHEFDVID DI SHVFD H DI VXD UH ROP HQVD LIRQH TXH@ SHUD
UDFFROD GHLI XQJ KLH @ IHDVYD QRUP DWYD HGLQ! LOH TXH@ GHAFDVID D@

| ®UDH DA SURW| LRQH GH@! DSL 7 XW HVWH Bl RFDQE.QH KDQOR FRP HVFRSR
TXH@R GLGL | RQGHUH LO/DSHUH VX@ VAP DWED GHM ELRGYHUAW H SRWIDH
QRVSIVIA DFRORVAHQ D GH@ SHUFRBMWI GLGHVIALP LQDVA D] LRQL VH I DAMAFRQ
GUJIHWH] ] D &RQTXHWR P DMUDG! VLHVRWID D UVSHWIDUH H FRQRVFHUH @
QRWP DWYD WP WA TUFRGH @1 ®RUDH @I DXQD ®FDGIH @P EIHQM IO

JHQHDO®!

' DO SHUJ HVALH @ SURE®IP DAFD GLGMMEX] LROH GH@P DAUDG!
FDWIFHR GDVDGD@HP HUHQ DFRYIG  OWWIVID LOARGRWID VXGRWAR VR
XQDVH] LROH GHAFDVID DAERZ QBRDG.J IDVWIVRR GHLP DVUDDRGLSURP R] IRQL
WUMAFD FDVD®RI KL FDWAQH EWRFKXWH HFH  $@WAWRP RGR SHUD
FRP XQIFD| IRQHRI | @H DEELDP RUHD( ] DVR XQD ®FDQEQDFRQ

DJ.J LRUQDP HOQVR GH@ ELRFKXUH QI RUP DViiYH USRWIDQGR @ SRWIELDA GL
GRZ QBDGWDP W4 5 8RGH 6RQRWIDW | DK GXH YHWRQLE TXHWID

@FDQGEOD XQDFROM TXD®! AMDP R UYRGAUDDQWALR GHB! WKWKLH
UFHMYH @ VHFRQGED GVWMEXIYDLQWWLSXQMQ R H GLLOMAHWH GHADRWR
WAUMRUR 1Q R SRIQVP XVHL QHIR] L HFF



8 QRWKP HQ/R GLP RQVRUDIJ IR OGLI RQGDP HQVIDGBI LP SRWQ] DSHU

YHUL IFDWH J QIP SDMIGH@! D] LRQLH GH@ SROAEKH RUHQVIVIA DD
VRWHQELDA ' HYH HWHUH GHWIDI CDVR H P XOLUYDUDEL®! P D DAR WMAWR
VP SR DJ IO HGHARQRP IFR 3HUTXHWRP RAYR $37 9 DOXJIDQDKD
WIXSSDVR XQ TXDGUR FROFHWXD®! SHUP SGIP HQVIDUH XQMVIWHP DGL

P RQVRWDI J IR GHM \VRWHQELID// SHUD YDX\VID| LRQH GH@ SUMWW LRQLGHM
VRWHQELDA/ EDVDVRR VX IQGIFDVRULVRADD FXOXWDQ HFRQRP IHLH DP EIHQID
L OMVAP DGLP RQVRUDI J IR FRP SUHQGH YDUDELDT XDQWIVYH H TXDOVIDAYH
FRQDBXQLGDWSUP DUWDFFROUGLHWIZP HQUW GD@$ 37 H DBXQLVHRRQGDL
FROGYIMLGDJ QHQWSHSRWI. VWD FXLLSIA UBIYDQW.

\MAKVRR GL6 VIVMMFD GHID 3 IRYIOAD GL7 LHQR ,63$7

MAXVR QD) IRQD®! GLWIDMED ,67$7

$JHQ LD3URYIQAD®! SHUD 3 IR LRQHGH@$ P EIHQM $33$

$] LHQGD SURYIQAD®! SHULVHLY] LVDQIVIDLL

7 UHHOAOR 0 DUNHQY

3 HURLDVFXQD YDUDELBI VRQR LOQGIFDW.

SUMAULH LOGFDVRULG. UL HUP HOVR
6RJ J HWR UHVSRQVDEL®! SHUD UDFFROD

5 1L HUP HQAL
/ LYH@R GLUDFFROD GHAED/R
' DWL

$ QORGLXGIP R DJJIRWQDP HQ/R

,OAMMHP DAP ROVRWDIJIRLIP SGP HOIVR UVSRQGH DLUHTXIMWUEKIHEMWAL

GO FHWAI LFD] LRQH SHUOXUMP R VRWHIQLELB! VHARQER & WIDQGEDUE GHO
* REDGBXWILODE®! 7 RXUMP &RXQAO,Q SDWVIFROUH LRUMAUR GLUL HUP HQUR
Ok$ 0 RQVRUQJ DQG5 HSRWAQJ y AKH YLIHQH VXFRHMLYDP HQW USUHVR GDI @
DOM FUMIAUL , SDUDJI WD LVXFRHVWLYLDQGLDQGR DI RUQIUH XQD QWL GHED
YDUDELDDQDT ] DA P HQWH SHUXQP DJ J IRUH GHWIRJ QR \LSUHI DGELOYIDIH
XQDUFKIHWID DP DUNHMQI # YIMWD®XJ DOD LW




, O XHWIRQDUR SHULUHMMGHOWHDERUIDVR GD$ 37
9 DAXJ DQD/ DIRWL SHUP RQVRWIDIH @
VRGGM D] IROHH LEIVRI QLGHLAWRGEQ GHL
QRWM.  FRP XQL 7 DB TXHWIRQDUR OWIVRR
VRP P IQVWADVR QI RUP DVR GLJ VDB
DYYDOIQGRALGL* RRI®!) RWP VHFRQALYIGHQGRIO
TN SUHWR LORWM FRQVIDM VXLVRADH
GXUDQWA J QHYHQWHWAYLQHCBHURGR * IXJ QR

q$IRWR &LVROR SHUYHOXWM
UVSRWI GLFXL GRQH XRPIQH
SHWRQH FKH SUH HIYDQR QRQVSHAL LIFDUHLO
SURSUR JHQHWH / HW GHI QLOWAMDLO
FRP SUWWVDVRSIDWMAWRWOL H  DQQL

HL H DQQL J QDO
VRQR SIHYDBIQWAP HQW FRGRFDWQH@ | DVAD
HRYHU FRP HGDJW IFRUSRWIVR GL

VHIXIVR

/ DP DJJIRIDQ DSRWHGH XQWRER GAWXGAR GL
AS®&P DVXSHURWH RSSXUH @ @XUHD

* QLOWUMWIMAROR TXDVLVAWWAQDVWH FURVALXWL
Q9 DOXJDQD DOM_YLDEIVIDQR GD ROAH
R DQQL HVR&RXQD
SIFFR® | HWID O UDSSUHVHQVIVID GD FRBWR AKH
VRQRUMMGHQAGDP HORGL  DQQL /D
P DJJIRWDQ DUMHGH QHLFRP XQLGHI LQW.
KUIMMGHQ] IDIy %RU R 9 DAXJIDQD &DWH@R
7 HMOQR H3HW LOH9 DOXJ DQD



' RSRLEDWVRARGHP RI WD IFL
VIDP R SDAVDAWDGDQDT | DWH

ARSIQRQH GHAHMGHQM
UVSHWR D 9 DAXJ DD LWAVD

FRP HGHWIQD] LRQH WUMAFDH
D@1 D} LRQLFKH P HWH LQDWR

' DXQDSUP DGRP DQGD HP HLI H FKH VHARQGR @ SHURH] LROH GHLUAMGHQ. @
9 DVXJ DQDWDSSIHVHQVID XQD P HVID\WUMAFD DEEDWIQ| DDI | HUP DVID
RDWROVIP HQWA DI | HUP D/ HFRP H ®1 USHUPXVWMRQLGHOXUWP RVXO
VAULIVRUR VIDQR FRQVIGHUDVIA SRVIVIYH GDA TXDVLVRVIDOA/ GHLSDWAFLSDQWL

3XWARSSR DQFRUD XQD SDWH GHLORWMLUMMGHQAQRQ OD FRQRVAHQ DGHO
| DAMR FKHVID @ SUP D GHVAGQD] LRQH FHWAL LFDVID SHUOXUMVP R VRWHIQLELG!
VHARQGER LFUMAULGHT 67& 1O GHJ QLOWMYMIDWFRORVAH [ADRAR

IP SHI QR QHLFRQI LRQWGHM \RWHQIELQA/ P DIO G_LHWLYRUHEEH
UFHYHUH QI RWP D LIRQLMHWIP HQUI B DViA DIDVIP DAWED GHOXUMWP R
DQQMUOR GHOMUMRUR GLFRP SHWAQ D @P DJ J IRUSDWM GLERR

SUHI HULHEEH XQDFRP XQIFD] LRQH YIDP DIOVRADAR FDWRFHD $GRIQLP RGR

DEELDP R YLWR XQD FUHVAVID GLFRQVDSHYR®Y ] DQH@ GHAWQD] IRQH
FHWAL LFDVD SDWDQGR GD@ SHURHQUWD®! GHO DO



1 H@\H]| IRQHGHAFDVDDLP H] ] LALMDVSRUR MLIQGLYIGXD XQD FHWID
LOVRI | HIHQ] DGD SDWM GHLAWDGEQL. @P DI J IRUSDUM GLERIR QRQCHI D

XW@M R P HQAH J QDOM XVDQRLP H] | LSXEETA.SHUWSRWIWAQHO
WP SRCEHR RSSXUH SHUHFDWADVFXRDRD@YRWR 0
AR R FRQUGHWDIOHW] [RP HARAHHIO EXRQR &Y O

SUREDEL® HQWM GRYXVR DLSHURGLGLFKIXVXUD R UGX] LRQH GH® FRUH GHMD
| HULRYLD GH@9 DVXJ DQD GRYXVil DOHGMAL LFD] LRQH GH @HD 7 HQVR |
YDWDQR GHO WDSSD 3UREGP DFKH GD TXHWIDHWIDMA QRQLIOMAHWHU S 1O

QRVRDP EMVR

1 H@ \VH]| LRQH VXAAHWWLYD GHOPXHWIRQDUR MLOSRWID TXHWIDGRP DQAD ' L
VHI XIVR VRQR USRWIDVLL] QDVSHWUBY DAWDAD VRWHQELDA/ GHE GHVWQD] LRQH
3HURJ QXQR GLHWLWAKIHGEDP R GLIQAFDHIOXQDVADDE D LOXR QH®R
GDFFRWER GRYH  IQED 3HUQHOMGDFRRGR H  7RVD® HOWI GDFFRUER |
UHMGHQWUVSRQGHQADO XHWARQDUR VLARYDQR LQ DFFRUER VRSUDWKWR VX
e 3X@ DHMEXUH | DGHOMUNRUR

e GO} LRQH SDURKHI J LIQ EDWDWIDI IRQH

e 0 DQWMQP HQVR GH@! DUHH QDVLDQ

e 0 DQWMQP HQR GHMVFXEXIDD

e YXRQDJHWRQH GHIRXP HIR A SHY/RQH QH@! DUHH QDWILDQD

e  6HLY1 LDGHIXDWDGDQ IDQL | DP LI @HH SHWRQH FRQ GMDELDA/

e YXRQDJHWRQH GHIXP HIR GLSHYRQH QHLMMFEXGXUDD

e 3URP R] IRQHGH®I\WDE] IRQLEFDD

e &RP SRWIP HQVR UVSHWRVR GHLWUMAL

6RQR P HQR LQ DFFRUGR VX@1 VHI XHQADI | HUP D] IRQL
e GG VP DOIP HQVR UL XWDFFHVWELDH SXQA YRVR

o GLXD] LRQHSDURKHIJ LIQ DD IRQH YRR

5 VSHWRR D TXHWIXGAP LGD VMQIDP R FRQVR GHO DAVRR FKH @

VRP P LOMAD] LROH GHLTXHVARQDUO DYYHQXVID SUHYDBIQMAP HQV GXUDQWA LO
SHURGR HVWYR H GXUDQWA J IDQEHYHQWH P DQL HWD] LRQL 4 XHWR KD SRWIVR
VIEXUDP HQUM DG XQD SHUFH] LRQH S1& FRQI XVIRQDUD GH@ GHVAQD] IROHGD
SDUH GHLAWBGEQL FKH KDQORWRYDVR VSHWR Sl P RYLP HQVR GXUDQM B RWH
GXUDHH P HQR SDUFKHI J L VRSUDWYWIR D FDXVD GHEHOMP SR H GHODULYR GHL
WUMADL@I KL / DMWYD] LRQH SDUKHJ J IR UP DOHFRP XQTXHP ROR EXRQD

QH@] RQDGHL@I KL DBXQLDQFKH.J DWW HWHQGR SUHVHQUQXP HUR\L
SDUKHI J LIQSIRWP Wi/ GHIVSLDJ J LD H GHOFHQWR AWDGEQR G/ HYIER



3HUI HVALH D HJ QR @MWXD] LRQHIQDOAH] RQH HV 9 DB GHLO RAKHQL 9 DARL

6H@H 3 DQDIRWID FLMLO DMYDWFRQLVHUYT] LELEXV QDYHWID DQRKH GXUDQM
DEXQLI IDQGEHYHQAFRP H®!) HW 0 HAHYDQGL3 HUI LOH 9 DOXJ DD VYROML

OHAXJ @R

/Ol LOH DEEIDP R FKIHWR BUR VH | RAVHUIR LOAMUHWOWD SDWMASDUIHH D

VXSSRWIDUH SURI HWUSHUD J HRQH H FRQVHUYD] LRQH GLEHQLFX@XUWDOH

QDDQSIHVHOUXOMUIVRUR @P DI J LIRUSDWAA GHLUVSRQGHQA YRUHEEH

| DUR DWDYHWR RSHIH GLYRBRQUBUDVR RFRQFRQMEXWP RQHVIDLL
0 DI | HUP DIQYHFH GLQRQHWHUH LOWAUHWDVRR D TXHWID

WP DAFD

' XUDQUWOXGAP RDQQR * IXIQR q$IRWR DEELDP R UIDFFROR
QXRYLFRP P HOAUL XDUBDQW® DWYIVY GLK( VSHUHGQ D9 DAXJI DDy / H
YDOMVD [RQLMEDVDQRVX XQSXQWMIJIRGD D HUWDAFRORQRTXDMLVHP SUH
YRV} IRQLGDX yIQVX 6 RDP HQWA XQD YDO(VID] LRQH KDRWAQXVIRXQ
SXQWJIRSDUDGK yP DQHLFRP P HOWMAIMAO SRWMEL®! YHGHIHGLFRP H
OVHQUA QRQDEELD HI | HWAYDP HQUM SDWHIASDVIR DADWAY IV SUHQRVIVD $ QFKH
LFRP P HOAMRQR SRVIVAYLH | DQQR DFFHQQR DA FRP SHWAQ D GH@I J XIGHH DO
EXRQUDSSRUR TXDOW SUH | R

/ DSIDMD RUP DGLERRNIQJ A WP XVitT] | DVIDLQ 7 UHQWOR SHUP HWH GL
SURSRUH HVSHUHQ] H DFTXMIELORQIOH R SUHQRVIZELDVDP Vi LORWALXI | LEL

1O RUP D} LRQH FKH SRADQQR SRLHWHUH UHPHQVVIA QRQ DSSHQD WROD
@MYL/ DP Vi XQD VREBIAMD] LRQH DXVRP DED YIDP DICD@X\VHQM

&RP H I DWR SHULUHVIGHQW VLOSURYYHGXVIR D FRWAKLLH XQ TXHWARQDUR SHUL
WUMAL FKH | RWH 1O J UDGR GLVQHH P RQVRUDVID MD @ SHURH] LRQH GH@

GHWIQD] LRQH FKH DBXQH TXHWARQLSUHWIDP HQVM B DV DA VRWHQLELDA/

$ QFKH TXHWR TXHWIRQDUR OWIVRR SLIRSRWR LQGRSSID @I XD VIXIDQR g
IQIGMH VX@SIDMDI RWP D* RRI®H) RWP V IQP RGRGDRWMP 1] ] DIHIGFRQUXP R

GLFDWHDXP HQUIUQH @ GLL I XMRQH DORKH RQIOH



O XHWIRQDUR OWIVR VRP P [QMADVR DLVKUMALQ | RUP DVRR GLJ VDG
FROGLYIGHQGR LGN GXUDQWA J QHYHQWLQYHUDDDOHGSHURGR * IXJ QR q

$IRWR SLVRQRSHUYHOXWM  UVSRWHMI GAFXL  GRQOHH  XRPIQL
| HVIl GHI QUOMYDADVOFRP SIHVDVRSIDWMAOWRWOL  H  DOQL H
WDL H DQQL P HQWH J QDOM VRQR HTXDP HQV GAMAMEXIAD B

DOWH | DVPHGHW FRP HGDJ WD LIFR USRWIVR GLVHI XIVIR
/ DP DJJIRIDQY DFRP HWR® GLWXGR
SRWIHGH XQD @XUHD RSSXWHXQ
AS®P DGLVEXRD VXSHURH ,
QRWULVYXUMAUMHGRQR SUHYDBIQMP HQWM
1Q ,ViXID TXHWR DR SHWYY O
| RWHP HQW LQI XHQ] DVIR GDCBHURGR GL

VRP P LMD LRQH GHOMXHWIRQDUR FKH @ VYD DQFRWDP RORJ @

VSRWIDP HOWAD SDHVLGL | HIHQW. WRYDQGRALGXQTXH DG DYHUH UVSRQGHOWLQ
SUHYDBIQ] DIMIDIDQL FKH DEVIQR LQ 7 UHQWOR RSSXUH QH@I UHI LIRQLAP MR H

9 HOHVRq/ RP EDUEDq ( P LD 5RP DIQD

, UVSRQGHQADO XHWIRQDUR KDQOR I YIMVIVR @9 DWXJ DQD Sla GLWH YROM
RD® HQR XQSDIR GLYRGM VR& SHUO OMSUP DYROD
" LTXHWA P ROMHUDOR HVEXUWRQWMAH GXQTXH QRQKDQOR VRI J IRUIDDVR
DOM KDQOR RSVIVR SHUWDVFRUHUH XQ1 LOH VHWAP DQDR S1A IQXQR
GHLORWMLFRP XQL LCBl4 VAHOR O &DWH@R 7 HMOR / DP DJJIRUSDUM GL
®RUR KD VFHOR FDVH SUYDW MQVRP R FKH DQFRUD YLHUD XQ FHWYR
VP RUH QHGDVADUIH @ WHVSRQVDELDMW GLSX@ IDHGLIIHQL] | D LROHDWAJ H
SHUWRQH 4 XHWIDWWSR®R] LD GLVAHOD KD SRWIVIR SRLDG XQ UVXOIVIR VFRQVIVIR
GH@ GRP DQGEDVHI XHQWA KDLXW) ] DVR @ 7 UHOWOR * XHWMDUG' / DP DJJIRU
SDWM LR KDUVSRWR QR



$EEIDP R SRLFKKIHWR RUR FRP H I RWHUR YHQXWD FRQRVAHQ DGH@ QRWAD

GHWIQD| IRQH FRP HRUP DLQRVIDP RGDGYHUADQQL OVHP SWHIO

KSDWDSDURDY FKH ALGMAQI XH VHI XIVR GDLVRADADHVE RWN

H GD DOWH YDUH P RVYD] LRQLFKH FRP SUHQGRQR FRP XQTXHXQD

FRP XQIFD| IRQHGMBRRI | @H

7WGIP RAYD] IRQLAYIDIJIR VLD | HP DVHP SUIHTXH@M GHAHD] HGHAISRWR
VHI XIVID SRLGD@ YIMVID DGDP LFLH | DP LD CDW UFHUIDGL

FX@OXUDH GLYHWAP HQVRLQHI XDAP VXD H GD@ UFHUAD GLEHQHWHUH

3 DWDQGR D@ VH| LRQH VXAFHWLYD WRYIDP R UVSRWHALQ P HUVIR D TXHWARQLGL
VRWHQELDA QH@ GHWAQD] LIRQH

- WIVR FKIHWR DI QLOMAYIWIDAFRP H YDOVIDWHLR VX XQDVADDGD D 1O
QRWAR P SHI QR QHLFRQ LIRQWGHM VRWHQEELDW AP DI J IRUQXP HIRGL
UVSRQGHOWKD OVADR XQYRRFRP SUWMRWD H ,QUIVXOIVR ALUHQGH

RU RJ CRVL. DQRKH SHUFKN DOFRWD P ROKGLERUR QRQVDQORGL\VRIJ IRIDDIHIQ
XQD GHVWAQD] LROH FHUWAI LFDVID SHULOAUVP R VRWHQLEL®B! VHRRQGR LFUMAWLGHO
* 67& QHODFRQRVAHJ DVRRIO

$ EELDP R AKLHWIR DQRKH DLWUMANMH | RAVHUR GVSRQELDD VRWHIQHUH SURI HWAL

GLFRQVHUYD] LRQHH YD&U] | D} LRQH ®1J DVid D EHQLFX@UDDR QDVKWDQMEL 1O
VLOGFKIDUDVRR QROLOMUHWDVR P HOWH IO @ YRUHEEH | DH

WDP Wi RSHUH A YREQVIUDVR 0O KD UVSRWRR FKH YRUHEEH FRQMEXILH

FROGHAEHQDIR



Q IOH VLOSRWD TXHWIDGRP DQGD ' LVHI XIVIR VRQR USRWIDALI QDVSHWL

Gl DAWD@ VRWHQELIOW GHD GHAVQD] IRQH 3HURJ QXQR GLHWLWKIHGIDP R
GLIQAMHIQXQDVDDGE D IOXROQYH@RGDARWGR GRYH IQGEFD 3HU
QHOMGDARWGR H  7RVID® HOMGDARWGER , VWWUIMAUVSRQGHQWDO
TXHWRQDUR VLVARYDQR LQ DAFRUER VRSUDWKWRR VX

* ' HWQD IRQHSXQIDHMEXWD

$ WDWIYIVI/ GHODVP RV HUD GH@ GHWAQD] IRQH

) DAMA/ GLLHSHUWHIQ RWP D] IRQL

8 MDA/ GH®I QI RWP D IRQL

0 DQWAQP HQVRR GHLMW(G LOVAUHVVH GH@ DUHH QDVLDD

* HVMRCQH GHLI GOWWLGLYIMVIVIRULLQ DUHH QDVXUDOH SUMWR LMWGLIQWAUHWH
SRUGEDDA HFRP SHWAQ D GHSHYWRQDBIGLDARIJIR

3RP R LIRQH GH@IWDG] IRQLE&FDD

) DAOV GLVSRWIP HQVR DSIHGLH IQELAL

$ FFRJ HQ DGH@ SRSRO) LIROH GFD®

5 HSHUELQA/ GHLSURGRWMIBGADD

,QTXIODP HQVR DPXVMER SRAR P SDVQUM

2 L DQL] | D LRQH GLVRXUQH@! DUHH FLLARWIIQW.
&RP SHVWAQ] D @QJ XIMAFD GHCSHWRQD®! DGGHWIR DI QDARI J L

) DAMA/ QHAHSHUUH SDURKHI J IR
$ FFHWIEIQA DA GHWIQD] IRQH SHUSHW/RQH FRQ GVDELDW

$WHQ] LRQH GH@® GHVWQD] LRQH DOFDP ELDP HQUR F@P DVER

6LVURYDQR P HQR LQ DFFRUGR FRQ G VHI XHQWDI | HWP D) IRQL
o GG VP DIP HQVR UL XVWWDFFHWIELDH SXQA YRVR
e ) DA@A/ GHODIJIXQJ LP HQVR GH@ 9 DOXJ DODFRQLP H] ] LSXEETEL YRVR

* ) DAMNV GH@R VSRWIP HQIRFRQLP H| ] LSXEETH. YRR

,QP HWWR D TXHWH XGIP HDI | HIP O LIRQL MDP R FHWAKH VLMDWDQFRUID XQD
YRODGHPP RP HQVR LQ FXLLIOr XHWARQDUR OWIVR VRP P LOMADVIR
SUHYDBIQUAP HQWA GXUDQUM LCBHURGR HWYR TXDQGR I | XHJ DGLWWUMAL
SXY DYHUSRWIVIR VIEXUDP HQWA D TXDBKH IQVRI | HIHQ] DQH@ URHUFDGHO
SDUKHIJIR VRSIDWYXWR IQSIRWMP W GHLOUJKL &RP HXI I IARIQ RWP O IRQL
DEELDP RVHP SUH LOGFDVRR VAWK Bl ] ROHGLSDURKHIJ IR LQYIVIDQGR DQRKHD
VSRWIUAD] RQH@P MR HP DFKHFRP XQTXH URKIHGHYDQR QRQSIA GL

P IOXNG.SDWHI J IDVID



3XWARSSR LFR@1 DP HQWFRQLP H] ] LSXEETH.QRQVROR GLLHWIDP HQWA GL
QRMDFRP SHWAQ D 3HUTXHWR ALUVHWYIDP R GLFRP XQUFDUH TXHWH

VHI QDD LRQLGD SDUWM GHLQRWMRVSIWD FRP XQLH UHDOV B DVid DOAMDVSRUR
GFD®! 6DSSIDP R GHAE VI XIGR AKH AULHD GWHQ] DGHOMHWY] IR GLWDSRUR ELFL
FRQWHQR VX@MWDWD 7 IHQVR YDWDQR GHT' UDSSD DI QRVSIWFRP XQIFKIDP R
VHP SUIH@MWHQ DGHOMHWYT] IRH I RUQIDP RJ QRWDULGHI QDXVREXV &RP H

P HQ LIRQDVR IQ SUHAHGHQ D ALMDP RFRQ LIRQVIDAFRQ 7 LHQVOQR 7 IDVSRUAL LO
TXD®!I SUH HUVAH HI | HWXDUH LOYRULIQ HWIVIA VHQ DSHQDA] | DUH LSHQGROWL
GHCSHURGR VFROMAER

3HUTXDQVR U XDUED LUL X VP LDP R FAKH B UVSRWIAMDQR

VHIQGHQ] LD® HQVA QHI DWYH LQTXDQVRVRP P LQMAIVR SHUR SlA QH@] RQD
GHOY HMQR GRYH RSHUD( FRRSHWD VRAHVI SHUD TXD® DEELDP R UFHYXVR
GLYHWH VHI QD@ LRQLDQFKH GD SDWAA GHI QRSHUIDRULGHAIEHWIYR &RP H$ SW
DEELDP R SURYDVIR D GIDEJ DUH FRQ @ WD VRAHM/ LMQGDALH @ERP XQVIr GL
9 D@ SHUI DUHLQP RGR FKH QHCBHURGR GLSIEFR WWUMAFR  HWIVIA H LQ SDUVM
LOYHLOR GXUDQVA B VHWAP DQHELDQFKH  VIDQR J DUDQUIALSLA WXRVIZP HOW.
GH@I DUHH DALEIVIA DLUL LXW. LOP RGR GD P DQUWAQHUH VW SXOVR H RUE.QDVR

;O COAR GHLYIMVIVRUYLHQH J HR DAMDYHUR LOMMP DGHBHY] IR

6 VIDAMAAED GH@D 3 LRYLOAD @7 IHQVR GRYH YHQI ROR P RQVRUIDVIA HG LOVHUMA
VWAL @DULLYLH SUHVHG] H GH@DP ELVR QHBI GLYHWH FOVIAJ RUH GLVAAKWXXUH
UFHWMYH 9 HQJ ROR LOVHUMA YDERU.GHADXP HUR GLWUMAL GHCSDHVH GLDUIYRH
GHCSHURGR G.SHWP DQHJYI D, MIQDWIDOMEALD SIA HBIYDVD | LK1 LRQH TXDQ

$ WM 6 HD H @ SIWID AFDEL®I GH@9 DOXJ DODKDQOR SURI WDP P LSHU

P DQWQHH P RQVRIDUIH H USUMAQDUH FFHWR GHL&FDOH GHLYIMVIDVRLL ,O
P RQVRUDJ J IR DYYIHQH DGHVHP SIR DWADYHWR O | R GHCEL] GHWR Gl

1QJ UIMWR DG$ W 6H@D 3 HUD AEDELG! VRQR LOWDXVHA X(QJ R LCSHUIFRWR GH®!
FREQQIOH FRQVID SHYRGQH L.QHOADVD HGLOXVAVD 7H] ] HGL* UJQRH
&DBHDQFDDT DIR

3HUTXDQVR LI XDUED B HOADWA QHLMVANVRUER FXOXUDQL OO YHQI ROR

P RQVRIDAWDMDYHU/R B SIHORVIZ] LRQLVX@ SIDAMD RUP D) HIDWOMMMP DGL
ERRNIQJ SURYIQAD®! FKH SHUP HWM SRLGE_DYHUH DQFKH XQ UHVRFRQVR J GEDG!
VXQDXP HUR GH@B! SHWROH SUHQRVIDVIA H FKH KDQQR XVXI UXIVR GLGHWALP LQDW.
VHOY L' LVHI XIWR XQDVIZEH@ GLUHVRARQVR GH@! HVSHUHQ H SUHQRVIDW
WP Vi LORVWLFDQDRGD O AR DGDJRWR



$WDYHUR DQDOLGH®63$ 7 FKHUFHYH LEDWGELHWIP HQW GDOAMP D
GH@$ | LHQGED SHULY XUMP R H GD@ WAKWAUH UFHWYH GDP EIVR YIHQH

P RQVRUDVIR DQGDP HQVR GHAP RYIP HQVR WWUMAER WHOWOR

OHWRUH GHOXUVP R QHIFRUR GHADQGR OWIVR SHVDQWMP HQM

1O OXHQ] DVIR D@ UHVIAM] LRQLH GDLFRQVHI XHQWFRP SRWIDP HQADWXQUGD@!
SHWRQH LQ UHD] LROH D@ SDQGHP IDGDERYIG

/ DQOR KDHYIGHQ LDVRR GHLYDRULLQ QHWID FRQAD LRQH VD SHUJ @DUIYL
FKH SHU®! SUHVHQ H 3HUTXDQUR UJ XDUEDIO )

VIWXD] LRQH OP LI QRIDVID SXUHWHQGR DOFRID XQ SHURGR GLSDQGHP IDHGAL

UV LRQL VRSUDWIWRR SHUT XDQUR KD UL XDUEDVR GRW DQL] | D} LRQH GLHYHQW,.
HJ QVSRWIP HOAMMD FRP XQLH SDHWL



5 VSHWR DO 1O KD UHI MADVR XQ SHUTXDQVR W XDUWEDJ @

DUIYLHXQ SHUBI SUIHVHQ H $ EELDP R QRVIVR XQD QRVMYRGI USUHVD
GH@ SHWP DQHQY D GLVXUIMASURYHQHQUGD@HIAR DOFKH ®
SUHVHQ H GLWUIMALVIIDQLKDQOR UHI DAADVIR XQD FUHVAVD

,GDXRYR IHSRWBUHGEYSRWR CDIPWANXVR GL6 VIVIMAAFD GHM SURYLIQAD GL
7UHOR ,63$7 SUHVHOUIDLGDWGHI LQMYLGH® RYIP HQR VUIMAER 1Q 7 LHOMGR
QHADQAR

KOHWRUIHGHOXUMP RQHFFRURGHO  OVWIVR FDUDWHL ] DR D XQD
VR DB USUHVD UNVSHWR DLGXH DQQLSUHFHGHQW ,FRQ LRQR FRQ G
QAOOP IEKHGHO  UVX® SRARWLI QUL IEDWYR DORKH VHIQ J HOHD®BIVL
RWHYDQR YDRULQ | RWM FUHVAVD VD SHUJ QDULIYL FKH SHUB! SUAVHQ H
8 QD YDOMP] LRQH Sl DSSURSUDVED VLRMHQH FRP SDUDQGR LUVXGIDAL
GO  FRO@QR DTRY RQRHP HIHD I BMWRHGHD  QHIQ@
DUYLHGHO  QH®ISUHVHY H 5 IVXORWAYHAL LFDWM RAHYDOR SHULGXH
FRP SDUAGHOHWRIH MEHUIKIHR I MADXQDGP IQX] IRHGHO QHIQ@
DUYLHGHO  QH®ISUHVHJY H IQFUHP HOWMLUMARQAWDCR LQYHPH SHU
O{ WDBHUKIHRFRQXQDXP HORGHO  QHIQDUIMHGHO  QHO
SUMVHQ H , SHUORMZP HOMHIMADWQHOFRURGHO  VRORALSRAR VXSHURWL
DL P LIRQLHVHWWRHQRP LD FRQXQD SUHYDBIQ D A \VKUIMAMVBIDQL
6RWIJ] (DB HQM WRELDUNVSHWR DODQQR SUHPHGHQM G SUAVHQ HGHI QMVBIDQL
LOHQADP ELLVHWRUL LGEXRQDQEDP HQR GHJ OVADQHLL
QHO{ WDEHU KIHIR QROFRP SHOVD @ QRWIYRBI | GMARQH UHJ MADVD
QHJ QDEHU KL HQHIRP SGMR LSHORWMZP HOAHMULMHI QDQRXQ
RGO / DQEDP HQR GH®I SUVHY HSHUP HVHP RAMD YDRULQ GHMR FD®
WSHMRDO  QHP HMLAJHQUDIR |HEEWDIR P DY RHGDSUG! DQFRWD
1Q OHQY DACD@! @ V| LRQSHUFRQADWEIH @ SDQGHP IDH CD@ J XHUDIQ
8 ADLCD / D USUHVD VLRWHLYD D SDUALH GDAP HVHEP DI JIRIQFRQARP MDQ) D
FRQICSUR] UMMYR UVRUOR DA QRUP DOW * 1XJ QR H O @R UBIYDOR XQD FKIDUD
FUAVAVD DI RWR UP DQHVRWEQ DB HOM \WEL® FRQ HUP DQGERWLO
P HVHFRQLCSIA DOR QXP HUR GLSHUQRMIP HQA 6 HWHP EUH HGRMREWH
HYIGHQ| LDQR YDUD] IRQLP ROR SRUMYH QRYHP EUHHGAFHP EUH UVX@RQRIQ
FROAD] IRQHy
0 RYIP HQR WUMAFR 1Q 7 UHOAQR g DOCR \VSDW

3 HUTXDQVRR WJ XDUED AWHFHWANXAFROQMWEXVR HFRQRP IFR TXHVWAMKDQOR
VR& D QYH@R SWRYIQADBIH LEDWSIa UIHAHOWUIMVDAI ROR DO



, COMAM_UL HUMHRCOR DMWHAP LH UHJ ROP HOAMHWHALQLUHOWYLDAP RQVRUDI J IR

GD SDUM GH@ 3 RYIQAD$ XVIRQRP DGEL7 HQR $ @OMALOR GHAERFXP HQR FRQ
J @ QAFDRUSIRYIQADDGE VDXV HMVEXUH] ] DSIA UHFHQWM HGE] IRCH
SXEEQFD] [RQH HP HU RORVIDDFRQOUGHD] IRQL

kL HO G V] LIRQLIP SRWM GDABRANGRZ QKDQQR 1Q GXIVR SRUMYDP HOM
VX DEXCQHI RUP HARUP ICDOW H VX@ SHUAH] IRQLAMEXUH ] DGHD

SRSRD) LIRQH WDQQH QHIFDVR GHM YIRBIQ D FRQMR GBI GRQCH ,GXP HRGL
VGBI RQDVWA GLURKIHWD GLDIXVIR DARXP HUR GLSXEETD X\WDW/ UVXOD1Q

| RWM DXP HQ/R 1Q SDWM DOFKH D VHI XIVRR GH@QRUHP HQVR GH®I FDP SDICQH

1Q RUP DWYHH GLVHQVELQ) | D] IRQHFROAR @ YIRBI DH ®WOIQ) SURP RAHD
VRWMI QR GH®I GRQCHY

$ QYH@R 7 IHOAQR OVWIDVDLP SBP HQIVID XQD VH] LRQH GHOAVR GL7 LHOACR

0 DUNHVIQJ SHUUHSHULH 1 RUP D) IRQLVHP SUH DJ J IRUDVIA GD FRP XQUFDUH DL
SIRSURVSIWW._ KWBV 7 Z Z WHOMORP DUNC-MCJ RU IWMWXIVMA

&RP H$ 37 VROR WIDVIA GOV \YOWK B LQGLFD)] LRQLD\WWUMAMH D RSHUDVIRULSHUXQD

YDFDQ] DLQVRV®! EXUH] ] DDVHI XWVR GHOHP HU HQ DVDQUVIUD LORGAH

UP DQIDP R QVSRQELQSHUFRP XQEDUHLQXP HULGHP HU HQ DGD FRQDAVIDH
OXP HRXQEFR - WIVRLORGAH | DAR XQ SIRRFR@R LOMLOR

D@RW DA ] D LRQH SHUP RQVRUDI J IR VX@MEXUH] ] D

5 HOVIYDP HQWA DP RQIVRUD] J IR GH@P SDWR GHOMUMP R VX @1 DUHH SURVAWM
VLHYIQFH FRP H IQ DEXQH DUHH Sl4 YIA.QH DA R GLADGRQD] ] RH TXIQGELQHM
] ROHGRYH@ | AWR GHLWUMAOP DI JIRWH LOMWR B DVIR DO VWP DWFKH
GH@® VSRUWH GHOMP SRCEHWR MD S HBIYDVR LAIMKIR

/ R\VWMWWR DFFDGH SHUDHUHDVRWRR P HQ| LRQDVID GHOFRP XQH GL&LYH] ] DOR
FKH VLVURYD QHLSUHWWLGHA@ SMWD AE@EL® H SHUOTXD®! OVHI QDOVR XQ
UVAKIR SIa HBIYDVR



6 XOAVR GH@D] LHQGED SHUOMXUVP R VROR WIVUUSRWMTXIQGE. G UHI RBI SHUXQ
FRP SRWEZP HQVR FRUHWIR GD DGRWILH TXDQGR WLYIMVIDOR @ DUHH SURWM
SIHVHOAQHODP EMR 1HO  OWIVR WIOXSSDVR GD$ SWEHP DVAUDG

1O RUP DWYR SHUWUMAH UHVIGHOWVX@ | RIDH @1 DXQD GFDB! LOMWR FRQ
QREIHWAYR GLSURP XRYHUQH @ FRORVAHQ DH @WWWIH® 6DUDQQR GXQTXH
LOGFDWDQRKH LFRP SRWIP HQWFRUHWIGD P DOWIQHUH TXDQGER WLYIHOHD
FRODAVR FRQ @ BRUDH @1 DXQD &FDO!

,CBLDOR HOHW HAER SURYIOAD® | RUIVAH XQUEFR TXDGR FRORVAVYR H WIVR

GH@DUWM GHLFRQVXP LHOHW VAL SHUVHWRIH H GH@ | ROWHQHLI HVBKH VX

VDD SWRYIQAD®! GHI IQVALREIHWYL Dj IRQLHP IVXUH LYLFRP SUHVLMAKP HQW.

GLIQFHQAYR SHUI DYRULH ®WDQM] IRQHDI RQMLIQRYDELG)VN/RQ—ICELHYH
TXDQVR QHAP HAR SHURGR DH' E , OYRUSHUDQXRYD

HA] IRQHGH3B( $3 VRQRJ L WIMDYYIDWQHIFRWR GHO

"D

,Q9 DAXJ DD M&DWD5 XWD®1$ Gl 9 DAXJI DD M EDPQFAD GLAHGAVR
FRRSHIDWYR  FRQHHGH SUHWRAD SUYDWH [P SUAVH HKH YRIJ MDOR LQYHWALH

QH@HQHLI LD SXQIDH GXQTXH QH@M | LAHQVP HQVIR HQHW HAER GH@® FDVDH
GHMDP RELQ/DHBMMED

$37 9 DOXJIDQD ROMH DGXVI ] DUR LQFRWDI J IDLSURSU RSHUDVRULDG DGRWIDUH
LOP DUKIR ( QHUDSXQD' REP ML QHU LD / DFHWALLFD] LIRQH OEDVDVD
VX@P P MRGQHIQUAM WDP Vil DQOX@P HQR GLFHUALLEDAX 2 GLXQ
TXDQUWIVYR GLHQHU LDUQQRYDEL®! TXIQE.SX@D SDUDIFRQVXP RGALHQHU ID
GLPXLA IHQGD FKIHGH @ FHUALLFD] LRQH ,QROAH DLSURSWFTHOW. YIHQH
LOVIDVIR XQ UHSRUADQQXD®!I FRQLOFDBRBR GHME2  HYIVIVID D QYH@R P HOMBIH
LOEDVH DLSURSUFRQUXP L

,CBLDQR HQHW HVIFR SURYIQAD®! VLSRQH FRP H RELHWIYR J HQHUD®! TXH@R GL
UGXUH G HP MRQLGHLI DVKH FROMEXIVARQR DOFDP ELDP HQVR FGP DARR ,Q
SDWIFRDWH LCSIDORVLSIRSROHGLWDIJIXQIHIHHOARIO  XQDUGK] IRQH
GHOIHP DMRQLGHO  UVSHWRDO VXSHUDQGR MWYD®! RELHWAYR

GH@ B JH SWRYIOADBIQ G_HP WMRQLFIP DUMUDQAL



/ DGHWAQD] LRQH YXR®! DAQHDUADI QRELHWIYL SURYLIQADDFRQMEXHQGR FRQ
®1 D] LRQLGH LQVH LO\MDAT ID

&RP H$37 YRJIMDP RSRWIWHDGXQIQAHP HQURGHO  HOARIO GH®
VAKWAUH UFHWAYH FKH X ] DORIAP DUKIRGL R&P M QHUIID

HQHW IDSX@ 3HUI DUR QHFHVWIMDP R GLSURIWDP P DUH XQDP DSSDVUD
GH@! UHDOV VAUVRUDDAKHJ L DGHUMARQR HARP LOADWH DG P SURQVIUH XQD
FRP XQIFD] LIRQHP LDV SHUWVR@AVIDUH J QRSHUDVRUL $ GHULH D TXHWR

P DUKIR ALA @FHWYM] ] DGXW] ] DUH HQHUI LD SLIRGRW BRFD® HQWAH GD

| RQAMUQQRYDELD

3HUD3 URYIOAD XQR GHLWHP LGP DJ.J IRUH UTHYR QHJ @X@AP LDQQLOWIVR
SURSUR TXH@R B DViR DLUVAKLIGRIHRBRIIEL ' DTXLOQDVID QQMAQ| IROHGL
WIOXSSDUH H DG DSSURI RQGUH B FRORVAHQ] HIQ TXHWR VHWIRIH FLHDQGER GHI @
MXP HQWH GHI LOHQGR GH@ UHI RG! SHUPVR GHOMULIVRUR

7 HOHQGER FRQR GLTXHWH FRORVFHQ H QHO FROGSSWRYD] LRQH GHMD

9 DUDQM DC38 3 OWIVD LQARGRWID @ &DWD A6 LOMMLI HRBI IFD 86+
TXD®\WXP HQVR VSHAL LFR SHUD GVASTRD GHBHUER®R IG R HRBJ LFR
SHURGEFDP HQW DJ J IRUDVIR FRQDWR DP P LQMADYR VX@D EDVH GH!

YHUL LFEKH H GHI QWXGLHI | HFWKDWQHIDMYVYZ GLVHLYT] IR

GHTS P P LQMAD] LRQH SURYLQAD®!

/ HOQWWDIQYLIRH IQCDWD  JIXIQR GHCBLDQR J HQHWD®I AL
XV | D LRQH GHEBI DFTXH SXEETFKH 3* 8$3  UHVRHVHPXMYRFRQG3 5 GHO
| HEELDIR KDFRP SOMIVR LOTXDGUR GLUL HUP HQUR FRQ

@SSWRYD) LRQH GHM FDWD GHAMAKIR [GURT HRBRJ IFR H @ IHDWMYD QRUP DAWDGL
DAWXD] LRQH

5 VSHWR DLAMQAMAXP HQWYLI HOWG. GVASTRD GHSHUFR® HGHAMKIR 1O
31DOR XUEDQWAFR SLRYIQAD®! DSSIRYDIRFRQCS P DUJIR Q KD
LOARGRMR @ &DWD G MOMMGH@D SHUFRBMV/ 863 TXDB \WKP HQR FKH
VRWIMLVAH @ &DWID G MOAMMLI HRE LFD H @ &DWD GHAMKIR IGLRI HRBJ LER
GHGB* 8$3 HGEVASIOD G DUHH FDUDWMUY] | DVl GD GLYHUAL UDGLGLSHQDOA DL

| LQLGH@XVR GHOXR® QDI LRQH GH@ SUHVHQ] DGHLSHUFRQIGIRI HRE®J IEL

DOXYIRQDD YDDQJ KLYL JHR®JI LA H ALLOFHQAER ERVKLYR FROWMQXVLQHD!
&DUYM GH@® SHUFRGMWI/ SIRYIQADD



4 XHAK FDUAM VROR WDV VYLOXSSDV SHUWWR LY UHQUOR H DOFKH SHULO
VAULVRUR GLFRP SHWAQ] D GH GHVWIQD] LROH 9 DWXJ DQD UHSHUELDVXOAVR

GH@ 3 RYIQAD/ DGHVQD] IRQH YXR®! DARHDWA DI QREHWIYLSURYIQADD
FROMEXHQGER FRQ®1 D] LRQLGH! LQIVM LOVIADVAT D

&RP H$37 YRIMDP RSRUDHDGXQIOAHP HORGHO  HOARIO GH®!
VAKWAUH UFHWAYH FKH X\W ] DORIAP DUKIRGL R&P M QHUIID

HOHU IDSX@Q/D 3HUI DUR QHFHVWMMDP R GLSURJ WDP P DUHXQD P DSSDVXWD
GH@! IHDOV VAUVRUDDAKHJ L DGHUMARQR HARP LOADWH DG P SURQVIIH XQD
FRP XQIFD| LIRQH P LLDVD SHMVR@IAVIDH J QRSHUIDVRUL $ GHULH D TXHWR

P DUKIR AL @FHWH] ] DX ] DUHHQHU LD SIRGRWID BFD® HQWAH GD

| RQWUQORYDELD

3HUD3 WRYIQAD XQR GHLWAP LGP DJ.J IRUH UGHYR QHJ @X@AP LDQQLOWIVR
SURSUR TXH@R G DViR DLUVAKLIGIRITHRBILEL ' DTXLOQDVD QQWAQ] IRQHGL
WIOXSSDUHH DG DSSURI RQGUH B FRORVAHQ] HIQ TXHWR VHWIRIH FLHDQGER GHI @
MKP HQWH GHI LOHQGR GHEB! UHI RB! SHUPAVR GHOMUIVRUR

7 HOHQGR FRQVR GLTXHWH FRORVAHQ H QHO FRQDSSWRYD] LIROH GHD

9 DUDQM DC38 3 OWIVD LQARGRWID @ &DWD A6 LOMMLI HRBRI LIFD &6+
TXDBI KPP HQVR VSHAL LER SHUD GVAS@OD GHESHUFR® IGIRI HR®RI LIFR
SHURGEFDP HQW DJ J IRUDVIR FRQDWR DP P LQMADYR VX@D EDVH GH!

YHUL LEKH H GHI QWXGLHI | FAXDWOQHADMY M/ GLVHLYT IR

GH@S P P LOMAD] LROH SLRYIQAD®!

/ HOADWIQYURWH QG JIXIQR GHCB IDQR J HHWD® G
XV | O IRQHGH@I DFTXHSXEEGKH 3* 8$3 UWHWRHWHPMYRFRQG3 5 GHO
| HEEWDIR KDHRP SGMWR 1O XDAR GLUL HUP HOR HRQ

@SSWRYD) LRQH GH FDWD GHAMAKIR IGIRT HRBRJ LFR H @ IHDWMYD QRUP DAYDGL
DWXD] LRQH

5 [VSHWR DLAVWQAMAXP HQWYLI HOWGE. GVASTRD GHSHUFR® HGHAMKIR 1O
31DQR XUEDQMAFR SLRYIQAD®! DSSIRYDIRFRQCS P DIJIR Q KD
LOAMRGRWR @ EDYID G MM GHA SHUFRBVM/ 863 TXDBIMAKP HQR FKH
VRWAALYAH @ &DWD GLMOAWLI HRE LED H @ &DWD GHOMKIR [GLRT HRBI IER
GHCB* 8$3 HGQVASQOOD G DUHH FDUDAMAU] ] DV GD GLYHWAL) UDGLGSHQD@A/ DL

| LQLGHOXVR GHO/XR® LQ WD LRQH GHM SUHVHQ] D GHLSHUFRQIGUIR] HR®J LFL



DAOXYIRQDD YDOQI KLYL JHR®J 1A H GLIOPHQGR ERVKLYR FROUAQXLQHD
&DUYM GH@ SHUFRGMW SWIRYIQADD

" LVHI XIVIR USRWADP R @ FDWD GH@! SHUFRBMW FRQ UHDWYD G HQGDGHO
FRP XQHGA) DWEBQIRARP HHWHP SIR

&RP H$ SWORQMDP R1Q.J DGR GLGDUAXQVIL HWELTP Wiz} LROH GHOX\ | R
GH@DFTXD D QYHR GLGHWIQD] IRQH TXH@R FKHMDP R1QJ DGR GLI DIHOGL
FRP XQIFDUH D@RVSIVM D @RSHUDVRUH DVWWILVRI I HWUFKH KDQQR DFKH | DLH
FRQO® GHWIQD| LIRQH ®1 EXRQH D] LRQLSHUHYIVIDUH ® VSIHFR AL TXHWID SUH LIRVD
UWRUD

3HUTXHWRP RAYR DEEIDP R IQVHUVR QH@ ELRFKXIH K LYH QDVWWH ®&YH

9 DAXJ DQDy XQLOAVR G DVR DADFTXD GRYH VRWIDP R DQRQVSIHFDUIH@FTXD
HDGDSSUH| ] DUOH @ VXD TXDDW H®1 VXH SIRSURW  UHP SIHQGR @ ERMJ @D
FRQDFTXDFRUHQW SURP XRYHQGR ®YDQGEHWD %X H M SURGX] IRQHGL

HQHLI LD SXQVD

$ @OWILOR GHM GHWAQD] LRQHWHAQIDP R SDWAFROUP HQWI DSURP XRYHUH
O\ ] R GH@DFTXD FRUHQM DMDYHWR @ SURP R] LRQH GH@® | RQMBQH@I H GHL

SXQWDFTXD &RP HXI | LFL$ SWDEELDP RP HWR DGVSRM] LROHOM( | RGHL
EDJ QLH GH@! | RQVIDOHD! LOWALRH DX \MAXWKXUH SHUQH! LO@EHM®! ERUDFFH
DGHUHQGR DCBURI HWR HXURSHR K5 HI L@ / RELHWAYR HQARLO o)
TXH@R GLHWHQGHUH QQYIVIR D SDWMALSDUH D TXHWR SURJ HWIR DQPKH Dabi
UHDOI SUHVHOUVXOMULRUR FRP XQL EDU VKW UH UFHWIYH QHIR] L



HAH  6HP SUHLQVIX®! GLH] LRQH YD TXDQUR SURP RAWR GXUDQW J QHYHQWFRQ

SRWI@ER] D GRYH VLLOYIVIDQR J @XVMAQUDG XVAT} | DUH @FTXDGHLEDI QLH
GH@! | RQDQH@! VHQ] DDFTXIMIDUH DFTXDLQERWI @D 7 DB D] LRQH DXP HQUD
GLYDBRH SURSRQHQGR D@ FDWH GHI QHYHQW. GH@I ERUDAAH LQ YHQGMVID D
SIFFROSWH ] L

JORO\WH DEEIDP RMYRUDWR DA IDQFRA.$ P $P EIHQW FKHKDSURSRWR XQ
SURI HWIR SHULQHFXSHUR GH@DFTXD SIRYDQD SHUI LQLGLLUIL] DY LIRQHH SHUD
EXRQD J FVVIRQH GHODFT XD QHI QDEVIDWFRP XQDQGL®RFRP SHWAQ D &RP H
$ SWFLMDP R DMSURP RVRULGLVID®! LQL] LDVAYD FRQUWIBQGR VWAL MQGDA GHL
FRP XQLGH@S$ ®D9 DVXJ DQDH LOYIVIQGROD SDWMASDUH DG XQD VHUDVD

Ll RUP DAYDVXCBURIHWR / RELHWAYR O TXH@R GLI DUHLQP RGR FKH ®f

DP P LOMAD] LRQLFRP XQDOLOVHUMADOR QHAD SURSUD G MDY LRQH HQHLSURSWL
EDQGLAREEQ) DVRUHY GLDGR] IRQH GLTXHVAWAMMMP LGLUDFFROD GH®I DFTXH

$33$ OG JHJQ D3 WRYIQADG! SHUD SURV] LIROH GHODP EIHQM HP RQVRWD

QXP HIRVH WID| LRQLD@QWLOR GH@ GHVAQD] IRQH 1 HI @X@IP LDQQLORQVRAR
WIMAUGYDASUREGP LG SRVZELO/ QH@DUHD HGOSRWIELGH YIVXDT | DUHLGDAL

GLDODOAGDOAVRZ Z Z DSSD SLRYIOAD VD IW

6LSRWRQRWRYDUH B LQI RUP D) LIRQLVXQDSSRWRR GLTXDOV/ GH@! DFTXH DQFKH
DTXHWRQONKWBY _Z Z Z DSSD SIRYIOADVD W _REXP HOW H

GDW' REXP HOW VMFOIEL G VXSSRUR / D TXDOVD GH@I DFTXH GHO7 LHOMOR

H® UV G P ROVRIDIJIR

/' H DUHH EDQHDELOVROR TXH®! GHLY DI KLA HYIFRH&DGRQD | RFKH
DMDYHUR XQP RQVRUDI J IR P HOM® GD SDWM GHLERP XQLSURSUHVIULGHO
| DOIRVX@IDFTXH YHQI RQRFDVAIRU] | DViA FRP HYDQAHWD %X G( XURSD

/ D UDFFROD GHLUIL IXVVRAGLYIHOH J HWAYID D@ &RP XQW GL9 DB 9 DWXJ DQD
H 7 HM.QR FRQLQFDUFR DG ( FRRSHUWD SHUTXDQVR W XDUED @ SDWH EDWD GH@MD
YD@®! P HOAH YIHOHJHVWWD GD$ P $ P EIHQM SHUTXDQVR W XDLED @DP ELVR
GH@$ OB 9 DOXJI DQDH GH@ 9 DM GHLO RAKHQL

, QMU HABHULSUIRWIP LDQQLOXQDUGK] IRQHGHO  GHLUL XMVRVDXDSURGRWL
/ REIHWWYR VDU DI J IXQVR DWXDQGR XQD FDP SDJ QD GLFRP XQUIFD] IRQHIQ
FR@ERW IROHFRQ&RP XQW GL9 D9 DAXIDQDH7HVUOQRH$ P $ P ELHQM



' LVHI XIVR SURSRQLDP R @ VIEHM UDWXQUWYD GHADQGEDP HQVR GHLUL XL
VROIGLDOOQWILOR GHLORWMLFRP XQL QHI @X®IP LGXH DQQLAKH VROR UHI MADW.
VXOD®RIR,635$ &RP HYHGEDP R QH@DI J UHI D LRQH GHLEDW.
QRVDP RXQ® J HUR DXP HQVIR GH@ SURGX] LRQH GLUL IXVUSUR FDSIWMA
SUREDEL® HOW GRYXVR DQFKH DLSHURGLE. GANGRZ Q HGXQTXH D DI JIRU
P DOIP HQVR GLUL XMD@OQMALDR GHCSURSUR FRP XQHGLUHMIGHQ D ' DODOAD
SDUWI SHUY YHEDP RXQDXP HQURGHLNI  SUR FDSIVA GLUL IXVUGL | HUHQ) DAL

4 XHWR ALl DQRVIDUH FRP H @ WDAFROD GLL | HUHQ] LDVID\MD GYHQIDQGR VHP SWH

A.Sla SDUYM GH@D QRWAD TXRWGEDQAW

6HJ QDIDP R DQFKH @ SUHVHG DGL3HUI LOH 9 DAXJ DQDWD LK&RP XQL5 IHFBRQlY
FRQROH DEVEQW. $ GAD Q] IDWYD P SRWIQVA SHUOMUIVRUR O
TXH@ GHLFRP XQLK3 MWME) UHHy FKH GLYHQUIDQR VHLLQ 7 UHOWMOR GLRXLAQTXH
VRQR DSSDWHCQHQUWDGDRWAR DP EIVR DARFDQVR D3 HUI LOH 9 DAXJ DQDH

6DQN2 WRD7HWP H Jli VXGBRAR MQORVFRUR VLDIJIXQIRQR) IHR R

) DMEBQIR 3D& GHO) HMQD FKHFRP SGVIXQR P ELVIR GH® DUHH GHL

0 RFKHQL 4 XHWRWDJ XDUER OXQP RAYRLQSIA FKHALVSIQIHDFRQ HWP DWH
MWQ] LRQH UYROD DODP ELHQM DMDYHWR FRP SRWIDP HOAH O IRQL
TXRUGIDOH 4 XHWIVHLERP XQLUEDGVARQR FKH LY LHOWOR H @9 DAXJ DQD



YRJ@RQRHSRWRQRIDIHD

Gl HHQ DD@OQWALR GHMD
3WRYIQADH QP HUVR DJ QRELHMYL
GH@R6SURG6

7 D LSIFFROVDI XDUEFRQVHI XIW

F O DQFKH LAJFRQRVAP HQWR D

3HLWI LOH 9 DAXJ DQD FRP HVHFRQGD
AWV YLLWXRVD SHUIQJAF® GHLUL X\
GXUDQWA B VIZSSH GLSDWHQ DGHO

* LIRG,VIXID

,0/DP ELDP HQVR F@P DAWFR ORWP DLXQHP HU HQ) DHYIGHQW VLSXY WP DUIHIQ
7 HOAQR XQIQAHP HQRGAAUFD  £& WDLOMHQMQQIR HI1O

VH SRLIMDWXP HFRP H SHURGR GLUL HUP HQVR AHIDSWH 1QGXWMMD®I

MXP HOQRWIP DVR SHUD AWV L7 IHQROGL  £& AUDIO

GRSSIR GLTXHM RWHYYDVR DQYH@R P HARJ BRED®! 6 LRAWHUYDOR LORGWH
YDUD] IRQLGHAHI [P H GH@I SIHASIVI| IRQL MDQHI @DSSRWAP HGLFKH
QHQQWQUW/ GHI QHYHQAHWHP L ADFFHGD IRQH GHCSURFHWR GLUMIRH
| LDP P HQVID| LRQH GHLI KIDAADL @ VXSHU IHH GHLTXDQORIJ LUGRWIDDAUD
XQTXDWR GH@P DWIP DHVSDOVRQH WDJJ IXQDDP HW OUWDO/D
GHD TXRVID TP IVl GHCBHUP DI LRMW@D UGX] LRQH GH@ FRSHWXUD QHYRVDH
GH@ VXD GXUDVID DO/XRER VRSUDWYXWR DB TXRWM P LORW. - QHFHVWDUR TXIQGL
LOMYHQILH FRQXW HQ) DDQFKH D QYH@R GFDGI 1P SGIP HQVIDQGR RSSRUMCH
P IVXUHGP IMJ D] LRQHH DGDWIZP HQVR FRQ QRELHWAYR GLUGXUH G HP MRQL
GLJ DVFIP DOMUDQAH DAR WHR WP SR GIP LOXILH @ YX@HWDELDA/ H

DXP HQVIUH @ UHM@HQ D GHOMAUWIVRUR SURYLOAD®! SHUDI | IRQVIDUHJI @
LOHYIMREIDIP SDMIGHOFTP DHKHHDP ELD

. YREQW GH@m GHVMOQD] LRQH 9 DVX.J DQD DARHDWA D@ J XIGH GLK7 IHMOR

&TP D y 3 HUTXDQVR FROPHUQH BIP LVXUIHGLP W D} IROH O @R
LOGYIGXD] LIRQHODI | LGDVID DARXRYR 3 IDQR ( QHU HFR $ P ELHQVIDG! 3 LRYLOAD®!
3($3 UHFHOWP HQWA DSSURYDVR GDAD 3 LRYIQAD$ XVRQRP DGL
7HOR

* UDQGH P SRWIQ DVDU GDVIDLQ LQH DIB DMV GLFRP XQUIED] LIRQHH
VHOVELT] ] D} LRQH FRQXQDMAQ] LROH SDUAFRMIUH DLJ LRYDQLH DB VFXR®!



&RP H$37 LQFRMERW IRQHFRQ$P $ P ELHQWW H ARQ DOH UHDOI FRP H
@WRAD] IROH2 W | R FLP XRYIDP RQH@SWRI LDP P D IRQH GLIOFRQM FKH
DI | URQAOR B VIP DAEKH GHOFDP ELDP HQVR FTP DWER H GHOUFLF® GHLUL LXW.
VBOQDMY I/ VROR DSHWM DVWWAMBGLQLHG P SUHVH GFDQDO LOH GL
VHQMELQ | DUH @ SRSRO) LRCH

,ORO\H OIQSWRIWDP P DOUHD] | O} LIRQH GLXQ FDBROVIRUH GDP HWLHD
QAVSRM] IRQH GHLWUWIMASHUMAP DUH QP SURQVID @VADVID VXOMUVRUR 1Q | DVH
A VRIJIRUR ,FDEROVRUIHVLSRQHFRP HREIHWAYR TXH@R GLVHQVELT] ] DIHIO
VUMD VX@ VWD LRQH FTP DAFD H VSURQDUER DP DQUAQHUH FRP SRWIP HQW.
UHVSRQVDEIDGXUDQUM LOXR VRI J IRUDR  ROVH FKH DG LORHQWYDUR D SUHQGHWH
SDWH D SURI HWUGLVRWHQELDA/ DP EIHQR®! FRP H TXH@GHGFDWD

Ul RUAWID| LRQHHGRSHWH GLFRP SHQVD] LIRQH $ WXD® HQUA QRQMDP R UXVAW.
DG LQGAYIGXDUH XQ SDWPHUSHUR WIKSSR GLTXHWR VRROSHUT XHWR AL
SRQDP RO®WHD ] D} IROH GLTXHWR SIRTHWR HOARLO

1HO GXUWDQW @P DL HWIZ LRQHK DI RUIDLG, QFDQVRY FKH SURSRQH

FROFHWALQ TXRVID SHUVFRSULHH YLYHL(H @P RQVIDJ QD DEELDP R FROHI QDR
GH@I VDL KH DI QDWRAMSDIMASDQASHUSURP XRYHUH @ FUHD] IRQH GHOORVR

GHI @$ WY / REIHWIYR OWIVR TXH@R GLFRP XQIFDUH QP SHI QR GH@I
P DQU HWI LRQLD@VADH XQLP SURQVIDVHP SUH Sla G J HUD VXOMUVRUR H
SURP XRYHUH @ UL RUIHWI LRQH GL] RQH DQFRWD J IDYHP HQW FRGIVIA GDM
7HP SHWID9 DIDH GDERWMER 4 XH@R AKH ALSIDFHUHEEH WIGXSSDUH O DQFKH
XQMVWHP DGALARZ G XQAEQI GRYHJ QWHAMLVSHWIVRULSRWDGQR YHWDLH XQD
SIFFR® AL UD D VRWIAJ QR GH@ Ul RUIHW LRQH GHAERVFR GHGAFDVR DYWL @
DYAMKH UHQGRQR VSHAD®! @ QRVMD IDWHI QD P XMIFD®I LQ TXRVID
&RP H$37 A.SRQIDP RGXQTXH
QREIHWIYR GLVHOMELT | DIHLO
P DJJ IRUQXP HUR GLSHURQH
SRWEI®! UIMGHQWP DDQRKH
WUMAL FRQ®IDWMIYIVIY GL
FRP XQFD| IRQHHGAWIXSSRGHO
FDEROVRUH VRSIWD AVIDVR
/ DXIXUROTXH@R GLDULYDUH DO
DYHQGR DI J IXQR
DWIHP HDLFRP XQLGL
GHAVQD] IRQH GHJ QREIHWAYL
SURYIQADD



/ DAFDEL®I GH@ 9 DOXJ DD FRWNLVAH @ SUQASDE! LQ IDWKWKLD AFQMED
GH@ GHWQD] LRQH 9 DOXJ DQD / XQJ R LOAMDI MR VROR SUHVHQUWAMMH FRQMVIRUL
SHULDFFRJ @HH LGDAWVXLSDWDI JL XQRD* UJQR XQRD/ HYIFRHXQRD
&DBHDQFD DA R

/ XQJ R @AFOELGI GH@9 DOXJ DQDVRQR WV FRWKIVIA GLYHWH
1Ol IDWASKWAUH GHORP LDV %4FL] U@ DG EIVIA DORVSIVIDOA/ H DODWIMMQ] DGHL
AFQAM. ,QROAH RJ QLDQOR YHQI RQRP HWLD GVSRM] LRQH GXUDQWLP HMLGL
OJMRHDIRWR  SRWIELHFGMWDVX@ @HD | HIRYIDUD 7 IHQVR q 9 HQH] ID
ROUH DEXVFRQFDUHAR SHUHI | HWXDUH FRUH VRWANMVAYH

/ D3 URYLQAD DXVRQRP DGL7 LHQVR H 7 LHQUGR 7 LDVSRUAMD @YRWDQGR VXO
SURI HWRR GLHOMAL LFD] LRQH GHI @HD | HIRYIDUD SHUUP DUDH

XOHURP HQM O VRWHQELQN GHP REIOA \WHQAQD

, VLI HWQGELYIGX DWIGH@DI HQGD VROR LVHI XHOW.
e 5ISHQVDHLCEIVRI QR GLVSRWIUALFDVD VFXRD YRR
UGX] LROH GHI QVSRWIP HOAUGHL@YRUIDRUFRQP H] ] LDFRP EXVMIRCQH
LOFUHP HQVR GHJ QVSRWIZP HQWD SIHGL FRQ @ ELAFGMWDP XVFRODUIHHFRQ
O ELAFGMWD HBMAED

e 0 LJIRDP HQVR GH®I SIHWIT LRQLGH] QVSRWIP HQMOHYVRELD
DXP HQUIDUH P RELOV/ FRQLOY IDVSRWR 3XEEQFR/ RFDGIHHI | LAHQUP HQUR

GHCGSDURRP H ] L

DXP HQVILH OO | R GLFDUVKDUQ) FDUSRRMY

LOFHP HQVIUH @ P RELOA/ HEWMMED SUYDVD

VSHUP HQV| LIRQLSHUD P RELMA/ GHLP H] ] LSHVDQWH FDSVIYH | ®HWD
IGLRIHQRO LVXUHGLDWXXD] IRQH

6P DUVZ RINQU

3RWQ LDUH QQ IDWAKWYKULD] LRQH SHUD AFGSHGRQDOA/

o ORHP HOMHDP REIMA HEMMFD
FREQQLOH GLUFDUFD YHE®FH H XGAMDYHERH
DXVR HEMMEKH H LEUGH DO DQAKH DIMIDYHUR P LVXUH
SWRYIOADDG VXSSRUR

e 6SHUP HOVW| LIROHP REIMA/ DGIGRIHOR OXQIRIFRUIGRIR GHYAHQOHR



1RLFRP H$37 YRI@P RIP SHI QDUALIQ TXHWDWAAD GLH] IRQH VRSIDAKWR
SHUTXDQUR W XDUED LCSRWAQ] LDP HQVR GH LY LDWKWXLH SHUD
AEGSHGRODOA/ HWWALVHWY] LFRQOHWL FRERQQIQH GLUFDUED P RELOW
FROAYMWD HAH  SRWIDQGRDGXQDXP HORGHO  GHLSDWD J LI XWKULVX@D
AE@EL®I HQARLO

,QSDWAFROWH ASIDFHWHEEH | DURUIHVAHUH LI IKIVRULGHAEXV/ HYIFR 3 DQDURWID

DWXDQGR XQDJ IXWID FRP XQUIFD] LRQH H SUHYHGHQGR GH@ QDYHWIA SIA SIFFR®!

FRQP DJJIRHI IHTXHJ D , CQRWMR REIHWAYR O GLIORUHP HQVIUH LOMWR GL

RFFXSD| IROHGHO HOARIO VHWMP EWH

' LVHI XIVR XQ EUHYH UHSRUAFRQ G YHQG W GHLELI CHWANVXCEXY QHD WD LRCH
P HWHDFRQ LRQIR FRQLO

6 ROR WIVLYHQGXWWXQVRVID®! Gl ELJ @GWGD$ 37
JOMHYL] IROWDVR DMYRWWLI IRULGDO GJARDO  DIRWRHLZ HHNHQG

SHULP FM_.G.MHWHP EWH

' LTXHW LO KDQOR | DWVR XA ] R GHEEXVDVARSR GLWHNNIQI P HOWH
J QDI KDQQR XD ] DVRLCP H | R SHUAMDVSRWIDLH @ SURSUD ELFFGMWD
R® YHD GD SDIDSHQGIR

6RORWIMIYHOOMXQVRDBIGL  ELJ GHWAYHQEXWGD$ 37
,OMHWYL IR OWIVR DMYR QHLZ HHNHQG GHP HVH GLI [XJ QR HVHWIHP ELHH

VWALI IR D XJ RHDIRWR SHUFRP SGBMWAYH  JIRWDVWA



1 HLP HVLA.DM¥YD] IROH LOMHLYT] IROWRVR P DJ J LIRUP HQUM XWA] | DVIR QHO
SHURGR GLDJ RWR H SUHYDBIQAP HQV GD SHIROH QRQ UHVIGHOWD@QMLLR
GHORP XQHH FKH DYHYDOR FRP HI LODOV/ LOAHNNIQ) VHFRQGR LOAMDVSRWR ELFL
HLQ! LOH TXHTR GH@ YH® GD SDUDSHQGIR DQGEDQGR DFRQ HUP DUHIOAHQG
GHODOOR SUHFHGHQM

, QXP HULGHLEL] GHWLYHQGXVIAVROR P LQIP DP HOQWA LQN HURWLUVSHWIR DA
VFRWR DQQRIQTXDQURILP H ] RXVIM ] DVRHIDGE.  SRWMOQYHRH FKH

P HQWH OWIVRR DP SIDP HQVM VXSHUDVR LOMWR GLRAFXSD] IRQHP HAIR FKH
VXSHWDLO

QYH®RYHYDAXJ DQD




